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ANNEX IV/B

The parameters of derivative Transactions that may be made under the Master Agreement[footnoteRef:1] [1:  This Annex will not be completed and sent to Clients intending to conclude only spot transactions and Clients who qualify as MiFID eligible counterparties.] 


	 Client’s name
	

	Client’s registered address
	

	Client code
	



Pursuant to the terms specified in Section 2.5 of the Master Agreement, the Client agrees to the following based on the data disclosed by the Client in Annex IV/A and the data the Bank has available, and regarding the transaction types marked as known by the Client on the Investment Form:

· that the Client will only make Transactions for hedging purposes with the parameters specified below;
· that the Client may make Transactions for hedging purposes with the parameters specified below, and may also make speculative derivative Transactions with the Bank subject to a separate agreement;
· that the Client may make any Transaction regardless of the restrictions detailed in Section 2.5 of the Master Agreement;
· that the Client may only conclude Transactions on the basis of a separate agreement with the Bank;

a) Handling of exchange rate risk[footnoteRef:2] [2:  Not currency pairs are specified but individual currencies (by default, they should be understood as paired with HUF)] 

	Currencies
	Direction of transactions (client buys/sells)
	Term (maximum no. of months)

	
	
	

	
	
	

	
	
	

	
	
	



b) Management of interest risks
	Currencies
	Type and direction of transactions (fix/varied,
client buys/sells)
	Term (maximum no. of months)

	
	
	

	
	
	

	
	
	

	
	
	



c) Management of commodity market risks
	Commodity types
	Currency of transactions
	Direction of transactions 
(client buys/sells)
	Term (maximum no. of months)

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	









Subject to Section 2.5.5 of the Master Agreement, this Annex will be valid until the Client receives another Annex sent by the Bank.

Dated:
................, .................................

UniCredit Bank Hungary Zrt.

____________________________			________________________________
Name:						Name:
Position:						Position:
Date:						Date:
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