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ANNEX VIII
RISK STATEMENT ON SENDING E-MAIL CONFIRMATION UNDER MASTER AGREEMENT

1. [bookmark: _GoBack]The Parties hereby agree that they wish to provide for sending Confirmations under the Master Agreement by e-mail in the future, and in view of that they agree as follows.

2. The Bank expressly calls the Client’s attention to the fact that sending Confirmations by e-mail by the Bank might incur a risk for the Client even if system settings comply with safety recommendations set out by the manufacturer and the system is under the supervision of well-trained IT professionals. The Bank will transmit the information by e-mail only upon the Client’s request and further to an agreement with the Client. All information included in the e-mail message shall be confidential and qualifies as securities secrets.

3. Client acknowledges that the file containing the Confirmation can only be opened by using the client code provided in Annex II of the Master Agreement. Thus, the Client acknowledges that this Annex VIII’s validity is conditional upon the client giving the client code by the duly signed Annex II and the Bank acknowledging it by signing the same Annex.  

4. The Client hereby acknowledges the following risks:
(i) since an e-mail passes through various systems before the Client receives it, irrespectively of any password protection, it may happen that someone can have a look at its content, so the data and information transmitted by that means, including any data otherwise qualifying as business secrets, bank secrets or securities secrets, might be revealed to unauthorized third persons;
(ii) the Bank shall not be liable for the accuracy or completeness of data transmission or for any delay in or interruption of the data transmission, or for any damage arising from the unauthorized access to the electronic mailbox located at the e-mail address specified by the Client, or for any damage suffered by the Client as a result of malfunctioning of the IT system or any other computer manipulation unless the damage occurs as a consequence of the intentional conduct or serious negligence of the Bank;
(iii) in case of any doubt, the Client shall be responsible for checking the real sender of any message received by e-mail, and the Client may request the Bank to confirm sending the message.

5. Furthermore, the Client acknowledges and agrees to the following:
(i) all legal consequences of information shall become effective upon receipt of the message at the e-mail address specified by the Client (upon delivery thereof to the recipient’s correspondence server / service);
(ii) the fact that the Bank has sent an e-mail to the Client may be evidenced by means of any data recorded on any of the Bank’s IT tools certifying the sending thereof or by means of a confirmation related thereto;
(iii) if the message cannot be sent to the e-mail address specified by the Client due to any reason out of the Bank’s control, the Bank shall not have any liability for the damages arising therefrom;


6. In light of the above and irrespectively of Annex I of the Master Agreement, the Client expressly authorizes the Bank to send the Confirmation to it by e-mail to the following e-mail address, and also states that it:
(i) understands and agrees to the risks of notification by e-mail;
(ii) undertakes the higher risk related to storing the e-mails i.e. that a third party can have unauthorized access to them;
(iii) the e-mail address specified by it can be used exclusively by the Client/the Client’s employees authorized thereto, and the Client has taken all necessary measures in order to provide for such exclusivity, so by sending information to the specified e-mail address, the Bank makes a direct contact with the Client.

The e-mail address of the Client: …………………………………

7. Parties agree that any Annex VIII signed by them earlier ceases to be in effect and the content of this Annex will be applicable to Confirmations to be sent in e-mails.  

     ,     
……………………….. (Client)
	_______________________________
	
	_______________________________

	Name:      
	
	Name:      

	Title:      
	
	Title:      

	Date:      
	
	Date:      
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