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[bookmark: _GoBack]ACCOUNT CONTRACT
ON A CONSOLIDATED SECURITIES ACCOUNT
FOR CORPORATE CUSTOMERS

concluded by and between

	UniCredit Bank Hungary Zrt.

	Headquarters:
	1054 Budapest, Szabadság tér 5-6.

	Company reg. no:
	Cg. 01-10-041348

	as bank (hereinafter: “Bank”)



and

	Company name

	Headquarters:
	

	Company reg. no:
	

	Tax no:
	

	KSH code:
	

	Postal address:
	

	FX Legal Entity:
	resident/non-resident

	LEI code:
	

	as account holder (hereinafter: “Customer”)



at the place and on the date signed below, and under the following terms and conditions:

1. The parties agree that the Bank shall open and manage a consolidated securities account for the recording and management of the dematerialised and printed securities owned by the Customer (hereinafter: Consolidated Securities Account). 

The number of the Customer’s Consolidated Securities Account: …………………………………………

The Bank undertakes to fulfil on the above account the transaction orders that are given by the Customer in the correct manner and that may be executed according to the relevant regulations of the Bank.

2. The Customer, based on this Contract, authorises the Bank to use the Customer’s bank account number .............................................. for executing the financial transactions related to the investment and supplementary services used by the Customer.

3. The parties agree that, if required for the fulfilment of a given order, the Bank shall on occasion open for the Customer a sub-account or sub-accounts within the Customer’s Consolidated Securities Account, on which the securities will be credited and managed.

4. The Customer hereby declares that all customer data contained in this contract is true and accurate in every respect.

5. The Bank shall not be held liable for any damages arising from the Customer’s failure to report, or lateness in reporting, changes to customer data, or from the inaccurate reporting of such changes on the part of the Customer. 

6. The Customer declares that all transaction orders made under this contract will be fulfilled in his own name (as the actual owner). The Customer acknowledges that the Bank is entitled to request, at any time, that the Customer make a separate declaration to this effect. If the Customer proceeds in the name of another person, then he shall be obliged to name the actual owner and to provide all the data necessary for identification of the actual owner.

7. The Customer takes note that in order to meet the transaction reporting obligation set out in Article 26 of Regulation (EU) No 600/2014 of the European Parliament and of the Council on markets in financial instruments and amending Regulation (EU) No 648/2012 the Bank has to deploy a legal entity identifier, created to identify the legal entity clients. The Customer further takes note that under Commission Delegated Regulation (EU) 2017/590 supplementing Regulation (EU) No 600/2014 of the European Parliament and of the Council with regard to regulatory technical standards for the reporting of transactions to competent authorities, for this purpose a legal entity identifier code (“legal entity identifier code”, “LEI code”) according to the ISO 17442 standard, validated, issued and properly renewed, can be accepted, and in the absence of it the Bank may not provide any services leading to a reporting obligation on the transaction concluded with the Customer. In accordance with that the Customer:
· declares that its LEI code is the above mentioned 20 digit code.
· expiry of the LEI code: ………………………….
· undertakes to maintain its LEI code during the term of the Account contract continuously (in a manner that it always refers to the Customer and be continuously with valid status included in the global LEI database), and to notify the Bank immediately upon any change in or termination of it, furthermore to provide true, precise and complete information to the Bank on it;
· takes note that the Bank is not allowed to provide any service leading to a reporting obligation on the transaction concluded with the Customer until the Customer’s valid LEI code is not at the Bank’s disposal; thus is the absence of a LEI code the Bank refuses to perform any order subject to the transaction reporting obligation;
undertakes to indemnify the Bank for any damage arising from its failure to maintain its LEI code during the term of the Account contract, or provided false or incomplete data in connection with its LEI code to the Bank. However, this indemnity does not affect the liability of the Bank arising from its failure to check LEI codes. 
8. The Customer undertakes to pay the fees and charges specified by the Bank in its prevailing List of Conditions or the separate fees and charges constituting an annex hereto, furthermore the Customer declares that (s)he has obtained information from the Bank concerning the  above fees and charges.

9. [footnoteRef:1]The Customer shall submit orders to the Bank: [1:  A nem kívánt rész törlendő. ] 

· in writing, in person or via his duly authorised representative, and/or 
· pursuant to a separate agreement attached to this contract, via the “Telefonbank” call centre
· pursuant to a separate agreement attached to this contract, by telephone
· pursuant to a separate agreement attached to this contract, by fax, or 
· via SpectraNet Internet Banking System or via electronic communication tool of Spectra / Spectra Light installed client program pursuant to a separate agreement attached to this contract. 

10. This contract (including its annexes) has been prepared in two counterparts, of which one shall be retained by the Customer and one by the Bank.

11. The emptying of the Consolidated Securities Account shall not result in termination of this account contract. This account contract may be terminated by written request after the settling of any negative balance on the Consolidated Securities Account, and the Customer shall be obliged to simultaneously indicate another account manager to the Bank, except in case of emptying the account.

12. The parties agree that the Bank is entitled to debit the account specified in clause 2 with the fees and other charges due to it in relation to the investment services and supplementary services it provides to the Customer.

13. The Counterparty acknowledges that in the context of taxation, the Bank fulfills only those obligations which are set out by law as the Bank’s obligation, but it does not provide any services related to the tax obligations of the Customer, or any tasks related to the application of any tax benefits or tax exemptions or the fulfillment of any tax-related obligations under Hungarian or any other foreign law. The Customer is liable for the compliance with all obligations arising from each Transactions to pay taxes and duties.

14. By signing this contract the Customer expressly authorises the Bank to provide any member or business unit of UniCredit group[footnoteRef:2], - with any facts, information, solutions or data concerning the Customer that may come into its possession and which constitute securities secrets - including data pertaining to the Customer’s personal and  financial position, business investment activities,  business operations, ownership structure and business relations, as well as the balance of and turnover on the Customer’s account held at the Bank, and data pertaining to the Customer’s contracts concluded with the Bank including the Customer contact data listed in the contract – for the purpose of fulfilling its tasks and commitments undertaken pursuant to the law, and present Contract, as well as for purposes of consolidation, risk analysis and the sale and marketing of services, limited to the extent necessary for these purposes, for the duration of the contractual relationship or for as long as the Bank has any outstanding claims against the Customer, and to collect, record and store such data for the duration of the contractual relationship or for as long as the Bank has any outstanding claims against the Customer. [2:  www.unicreditgroup.hu] 


15. The parties declare that they have agreed in all material terms of the subject matter of this contract and this contract constitutes the entire agreement and understanding of the parties. This contract does not include any practice existing between the parties or any market practice prevailing on the market without any express reference made to such practice in this contract. With respect to matters not regulated in this contract, the Bank’s General Business Conditions on Investment Services and Ancillary Services, the General Business Conditions and the relevant statutory provisions shall apply. The Customer declares that he has read the above-mentioned business regulations and agrees to be bound by the provisions thereof.

16. This contract shall go into effect on the day of its execution, and shall remain in effect for an indefinite period of time.


…………………………………….., ………………



								
Customer				UniCredit Bank Hungary Zrt.



Annexes:

1) Client’s statement of consent 
(optional):
2) Contract on the use of telephone banking service
3) Agreement on the submission of orders by telephone (if “Telefonbank” is not used) + Letter of authorisation
4) Agreement on the submission of orders by fax + Letter of authorisation 
5) Agreement on the use of the SpectraNet Internet Banking or Spectra / Spectra Light.

Annex No. 1.
identifier: …………

STATEMENT OF CONSENT

We, the undersigned ……………………………………………….. (name, and mother’s name of a private person: ……………………………., place and date of birth:…………………………………………….) and ……………………………………………….. (name, and mother’s name of a private person: ……………………………., place and date of birth:…………………………………………….) acting for and on behalf of ………………………(full company name)) (seat: …………………………………….; registration number: …………………………………………..; client number: ……………………………………….), 
(for business associations)

We, the undersigned ……………………………………………….. (name, mother’s name of a private person: ……………………………., place and date of birth:…………………………………………….) and ……………………………………………….. (name, mother’s name of a private person: ……………………………., place and date of birth:…………………………………………….) acting for and on behalf of …………………………………………………(full name) (seat: ……………………………………………; tax number: …………………………………….; registration number: …………………………….; client number: ……………………………………..), 
(for local governments and other organisations)

hereby declare that I was provided with advance and comprehensive information by UniCredit Bank Hungary Zrt. in due time, as well as at any time when I requested additional information. I understand the information provided by UniCredit Bank Hungary Zrt. regarding this statement, and hereby grant the following explicit consents to UniCredit Bank Hungary Zrt. in acknowledgement and acceptance of the information provided. My statements made with regard to these explicit consents shall be valid and applicable as of 2 January 2018 in the course of providing investment services and ancillary investment services under my contract with UniCredit Bank Hungary Zrt., and they shall be attached to the corresponding contract:

	Statement of consent

	1. Being aware of the possibility of sending the suitability assessment in advance, I hereby grant my explicit consent that, in the course of providing investment advice, UniCredit Bank Hungary Zrt. may send me the suitability assessment on a durable medium without any unjustified delay immediately after concluding the transaction or agreement covered by the investment advice. This statement shall be valid for all situations where an order for the purchase or sale of a financial instrument is given by me using a means of telecommunication, such as a recorded phone call, that does not allow UniCredit Bank Hungary Zrt. to hand over the suitability assessment in advance. When making this statement, I took into account that I have the possibility for each and every transaction to postpone the order or conclusion of the transaction for a time following the receipt of a suitability assessment.

	

	2. [bookmark: _Hlk496446939]Having considered the risks of trading outside a trading venue, including especially trading on own account, I grant my explicit consent that UniCredit Bank Hungary Zrt. may execute my orders outside a trading venue (regulated market, MTF, OTF) in line with the provisions laid down in the Execution Policy.
In this regard, I declare that I am familiar with the document entitled “Execution Policy” of UniCredit Bank Hungary Zrt., effective as of 2 January 2018, which describes how UniCredit Bank Hungary Zrt. is going to execute orders given by its clients. On the basis of information received, I grant my prior consent to UniCredit Bank to apply the Execution Policy, and I agree to monitor and follow any and all changes to that document.

	

	3. Knowing that I also have the option to receive the information as a paper-based document, I grant my explicit consent that UniCredit Bank Hungary Zrt. may send me information on a durable medium other than paper, including especially via email. I declare that I have regular access to the Internet.
I hereby grant my explicit consent that UniCredit Bank Hungary Zrt. may send me Key Information Documents (KIDs) using a durable medium other than paper. 

	

	4. I grant my explicit consent that UniCredit Bank Hungary Zrt. may provide and publish all notices and information on its website (www.unicreditbank.hu) whenever it is permitted by law to do so. 
Since UniCredit Bank Hungary Zrt. needs to send me the contact details and address of the respective website via email, I request UniCredit Bank Hungary Zrt. to use the email address I provided earlier to do so. I declare that I have regular access to the Internet.

	

	5. I grant my explicit consent that UniCredit Bank Hungary Zrt. may provide and publish all notices and information on its website (www.unicreditbank.hu) whenever it is permitted to do so by Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based investment products (PRIIPs). 
Since UniCredit Bank Hungary Zrt. needs to send me the contact details and address of the respective website via email, I request UniCredit Bank Hungary Zrt. to use the email address I provided earlier to do so. I declare that I have regular access to the Internet.
I hereby grant my consent that UniCredit Bank Hungary Zrt. may inform me about the Key Information Documents (KIDs) through its website, knowing that I also have the option to request such information to be provided on a paper-based document.

	

	6. [bookmark: _Hlk496445883]I grant my explicit consent that UniCredit Bank Hungary Zrt. may send me the Key Information Documents (KIDs) only after the conclusion of an individual transaction without any unjustified delay, if the order is given by me at my own discretion using a means of telecommunication (recorded phone call) and, for this reason, it is not possible to provide me with the document, as per the information provided by UniCredit Bank Hungary Zrt. This statement shall be valid for all future transactions, and, when making this statement, I took into account that I have the possibility to delay the order or the conclusion of the individual transaction in order to receive the Key Information Document (KID) before concluding the transaction, and I have the possibility to indicate my wish to do so before the conclusion of the transaction. 

	 

	7. [bookmark: _Hlk496446216]I grant my explicit consent that any information not available to UniCredit Bank Hungary Zrt. in the Hungarian language (e.g. issuer information, marketing announcements etc.) may be provided to me in full by UniCredit Bank Hungary Zrt. in the available language, other than the Hungarian language, unless stipulated otherwise by law. I grant my explicit consent and accept that the information may be provided in more than one different languages, meaning that certain documents may be provided to me in a language other than the Hungarian language. 
With regard to Key Information Documents (KIDs), I also grant my explicit consent that any KID not available to UniCredit Bank Hungary Zrt. in the Hungarian language may be provided to me in full by UniCredit Bank Hungary Zrt. in the available language, other than the Hungarian language, unless stipulated otherwise by law. I grant my explicit consent and accept that the information may be provided in more than one different languages, meaning that certain documents may be provided to me in a language other than the Hungarian language.



Dated:……………………………………

	………………………………………………..
Client
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