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UniCredit forecasts stable growth in Central and Eastern Europe  
 
Enlargement momentum for EU is accelerating 
 
UniCredit foresees the EU-CEE economies to grow by around 2.6% in 2024 and 3.0% 2025, with the 
Western Balkans growing marginally faster. Private consumption is likely to lead the growth rebound, helped 
by faster real wage growth, rising borrowing and government transfers, comments Dan Bucsa, UniCredit’s 
Chief CEE Economist, in the latest CEE Quarterly „Adjustment postponed in auspicious environment“, 
published today.   

 
The economists expect budget deficits of less than 3% of GDP in 2024-25 in Bosnia-Herzegovina, Bulgaria, 
Croatia, Czechia, and Serbia, with deficits of more than 5% in Hungary, Slovakia, Poland, and Romania (all at 
risk of excessive deficit procedures), as well as Turkey. 

 
Enlargement momentum for EU is accelerating, stable capital flows will cover C/A deficits in all CEE 
countries except Bosnia-Herzegovina, Romania, and Turkey, where additional funding will come from 
international financial institutions, sovereign external borrowing, and private borrowing from abroad, 
respectively. 
 
For the full version of Q2 2023 CEE Quarterly publication please click here: CEE Quarterly Q22024 
 
Further info: MediaRelations@unicredit.eu 
 
About UniCredit 
UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. Our 
purpose is to empower communities to progress, delivering the best-in-class for all stakeholders, and unlocking the potential of our 
clients and our people across Europe. 
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