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PENSION SAVINGS ACCOUNT AGREEMENT 
(the PSA Agreement)

concluded by and between

	UniCredit Bank Hungary Zrt.

	Registered address:
	H–1054 Budapest, Szabadság tér 5-6

	Company registration number:
	Cg. 01-10-041348

	as Bank (hereinafter: the “Bank”)



and 

	Name:
	[bookmark: UGYFEL_TeljesNev]

	Birth name:
	[bookmark: UGYFEL_LeanyNeve]	

	Place and date of birth:
	[bookmark: UGYFEL_SzulAdat]	

	Mother’s name:
	[bookmark: UGYFEL_AnyjaNeve]	

	Permanent address:
	[bookmark: UGYFEL_TeljesCim]

	Personal identification document number:
	[bookmark: UGYFEL_IgazolvanySzam]

	Phone number:
	[bookmark: UGYFEL_TeljesTelefon]
	Fax no.:
	

	Mobile number:
	[bookmark: UGYFEL_TeljesMobil]

	Email address:
	[bookmark: UGYFEL_EMAIL]

	Legal residence:
	[bookmark: SZAMLA_RezidensSzoveg]

	Tax number:
	[bookmark: UGYFEL_AdoAzonositoJel]



	as Account Holder (hereinafter: the “Client”)



(hereinafter jointly referred to as: the “Parties”)
on the place and date referred below under the following conditions:

I. Pension Savings Account
By signing this Agreement based on the Act No. CLVI of 2005 on the pre-pension savings accounts (Nyesz Act) the Bank undertakes to open and administer for the Client, as pre-saver – in accordance with the Client’s explicit instructions – payment account type Forint Pension Savings Accounts (hereinafter separately: Pension Savings Account, jointly: Pension Savings Accounts). 
[bookmark: SZAMLA_FiokCim]	Address of the branch administering the Pension Savings Account:	 ……………………………..
[bookmark: SZAMLA_PillerMNBSzamlaSzam]	Number of Pension Savings Accounts:	(1)[footnoteRef:1]………………………………… [1:  The account used for credit entries according to Section I. a)] 

[bookmark: SZAMLA_MNBSzamlaSzam]									(2)[footnoteRef:2]………………………………… [2:  The account used for credit entries according to Sections I. b), c) d) and e)] 


The Client agrees that concurrently by signing this Agreement he/she shall be required to make a payment of at least HUF 5,000 that is Five thousand Forint to the Pension Savings Account (hereinafter: PSA) indicated with (1). 

The Client understands that the Bank shall make a credit entry to the Pension Savings Account exclusively in the following cases:
a) cash payment by the Client or transfer from the account kept under the Client’s name;	
b) return on securities registered on the Consolidated Pension Securities Account;
c) proceeds from the sale of securities registered on the Consolidated Pension Securities Account;
d) transfer from the Client’s pension account kept with another account-holding bank, on the basis of a confirmation issued by the account-holding bank regarding the balance of the given pension account;
e) advance savings subsidy transferred by the Tax authority to the benefit of the Client on the basis of Article 2 Paragraph 2 of the Nyesz Act (hereinafter: Advance savings subsidy).
The Bank. cannot be held liable for the consequences of any instructions other than these. 

The Client acknowledges that the Bank will refuse the execution of transfer orders regarding the transfers between the Pension accounts.

The Client acknowledges that the Bank shall indicate in the certificate being the basis of the pension pre-savings declaration according to Act CXVII of 1995 on personal income tax (Szja Act) the amount recorded on the account marked with (1) as the amount serving as the basis of the entitlement of disposal.

The Client furthermore acknowledges that if the amount of an order given by him/her on the charges of one of the Pension Savings Accounts is more than the amount available on the given Pension Savings Account, he/she shall be required to give the order in a manner that he/she gives a separate order for each of the Pension Savings Accounts - at most to the extent of the available balance of the given account - but at most two orders, the amounts of which total to the counter value of the order. In other cases the Bank shall be entitled to refuse to execute the order submitted on the charges of the given Pension Savings Account with an amount in excess of the amount recorded on the Pension Savings Account. The two purchase orders made necessarily according to this Section may be executed according to the currently effective trading rules of the regulated markets in certain cases at different prices, or – having regard for the specified limit price – one of the orders may not be executed; the risks of this shall be borne by the Client.

The Parties agree, that the Bank shall pay on the funds deposited on the Pension Savings Accounts an interest defined in the currently effective Announcement.

Deposits may be placed on the Pension Savings Account in accordance with the General Business Conditions and the Business Conditions for Private Customers.

The Client understands that the credit balance recorded on the Pension Savings Accounts – together with other deposits of the Client placed with the Bank – as well as the interests thereof are insured by the National Deposit Insurance Fund according to Sections 209-219 of Act CCXXXVII. of 2013 (hereinafter: Banking Act).

II. Consolidated Pension Savings Securities Account

The Parties agree that the Bank shall open and administer for the Client a Consolidated Pension Savings Securities Account to keep record of and manage of the printed and book-entry securities (hereinafter: Consolidated Pension Savings Securities Account). 

[bookmark: SZAMLA_EPSzamla]Number of the Client’s Consolidated Pension Savings Securities Account: ……………………….

(the Consolidated Pension Savings Securities Account and the Pension Savings Accounts collectively: Pension Savings Accounts)

The Bank undertakes to perform on the Consolidated Pension Savings Securities Account specified in Section 2.1 the Client’s properly submitted orders that can be executed on the securities account according to the Nyesz Act and the relevant regulations of the Bank. The Client understands that exclusively the printed and book-entry securities can be credited or deposited to the Consolidated Pension Savings Securities Account that originate from the execution of orders submitted with the coverage of the balance on the Pension Savings Accounts, and transfers received to the benefit of the Consolidated Pension Savings Securities Account in the case of the termination of the Pension Savings Accounts kept with other account-holding bank. 

The Client understands that his/her claim recorded on the Consolidated Pension Savings Securities Account shall be considered as insured according to the rules of the capital markets act regarding the Investment Protection Fund.

III. Client’s Declarations

The Client declares that his/her particulars included in this Agreement correspond to the facts in all respects. The Bank shall accept no liability for losses, arising due to the fact that the Client has not reported the changes to his/her data, or has done it too late, or in an incorrect manner. 

The Client declares, being aware of his/her criminal liabilities, that the transaction orders placed based on this Agreement are submitted in its own name (as actual owner). Client understands that the Bank shall be entitled to require the Client at any time to make such declaration. 

The Client declares that he/she has received information from the Bank regarding the scope of investment instruments, investment and auxiliary investment services offered on the basis of this Agreement, and at the same time he/she understands that on the basis of this Agreement the Bank shall accept orders for the Pension Savings Accounts exclusively regarding the investment instruments listed in Annex 1 to this Agreement.

IV. Orders

The Client may give his/her orders regarding the Consolidated Pension Securities Account – by observing the restrictions specified herein – in writing, in person or through an authorised person, or, when wishing to use such services, by using the Phone Banking Services of the Bank (hereinafter: “Phone Banking”) in accordance with Section V of this Agreement through phone, as well as by using the Bank’s mBanking service, on the basis of a separate agreement regarding this. 

Cash transaction orders regarding Pension Savings Accounts may be provided in person at the bank branch and only at the same time as the termination of the Agreement.

V. Phone Banking

By signing the Agreement, the Client declares his/her intention to use, by signing the Form of access right specifications for the UniCredit Phone Banking service, the Phone Banking Service of the Bank regarding the Pension Savings Account.[footnoteRef:3]  [3:  To be underlined as appropriate] 

								
The Client acknowledges that he/she may only request an exclusive information query right for the Pension Savings Accounts and that he/she may choose between query and disposition rights for the Consolidated Pension Securities Account.
	
VI. eBanking

By signing the Agreement, the Account Holder declares that he/she provides for the use of the eBanking service in connection with the Pension Savings Account and, specifically, by signing the Data sheet for the granting of access rights to the eBanking service. As part of the eBanking service, the Client may only request the right to query information in connection with the Pension Savings Accounts.The Account Holder will specify on the appropriate form(s) any further users to whom he/she has query rights to his payment account through the eBanking system under the conditions defined therein.

VII. mBanking

By signing the Agreement, the Account Holder declares that he/she provides for the use of the mBanking service in connection with the Pension Savings Account and, specifically, by signing the User data sheet for the use of mBanking service. 

The mBanking service cannot be used to submit securities orders debiting the Pension Savings Account marked I. (1), but can be used for Pension Savings Account marked I. (2).

The Bank publishes on the Bank’s website the detailed information pertaining to the securities orders available in the mBanking Investment module, on the mBanking page entitled “User manual for the Investment Function” (hereinafter: User manual). Of the limitations in the User manual and the financial instruments listed in Annex 1 to the PSA Agreement, the Bank shall always provide the financial instrument in its narrower sense by way of the mBanking service.

VIII. Charges and fees

The Client understands that for keeping the Pension Savings Accounts the Bank shall charge a fee specified in its currently effective List of Conditions. 
	
Furthermore the Client understands that the orders submitted on the charges of the given Pension Savings Account [i.e. marked with I. (1)] following any payments or transfers made by Client to the Pension Savings Account marked with I. (1) according to Section I.a), amounting to the total amount of payment or transfer - but at the most to the amount of account balance -, in order to purchase the instruments specified in Annex 1, are free of any charges. 
	
In cases not provided for herein the Client shall pay the fees and charges specified in the Bank’s currently effective List of Conditions concerning the administering of the Pension Savings Accounts. The Client declares that it has been informed of such fees and charges by the Bank.
	
The Client undertakes to assure on due date coverage for the payment of fee(s) on the Pension Savings Accounts. Parties agree that the Bank shall be entitled to charge the fees and other charges due to the Bank for administering the Pension Savings Accounts primarily to the Pension Savings Account marked with I. (2) and secondary to the Pension Savings Account marked with I. (1), and any of the Client’s payment account kept with the Bank, respectively.

The Client acknowledges that in the case that he/she fails to meet on the due date any of his/her payment obligations arising from this Agreement, the Bank shall be entitled to charge as of the due date until the day of performance a default interest specified in the List of Conditions effective at the time of default.

IX. Termination of the Pension Savings Accounts

This Agreement may be cancelled by either Party exclusively in writing. The depletion of the Pension Savings Accounts or any of them shall not mean the termination of this Agreement.

The Client shall be entitled to cancel the Pension Savings Accounts exclusively collectively at any time, without a period of notice, however he/she shall be required to request:
a) the transfer of the securities and funds kept on the Pension Savings Accounts to pension savings accounts kept with another account-holding bank specified by him/her, or
b) the sale of the securities kept on the Consolidated Pension Savings Securities Account at a time specified by him/her and following this – namely following the sale and crediting the proceeds to the Pension Savings Account marked with (2) – the payment of the funds kept on the Pension Savings Accounts, or
c) the conversion the Pension Savings Accounts to consolidated securities account and payment account, or
d) the transfer of the securities and funds kept on the Pension Savings Accounts to a securities or a payment account kept with the Bank or another account-holding bank

If the funds recorded on the Pension Savings Account do not provide cover for the fulfilment of Client’s obligations set out in this Agreement, and the Client fails to meet such obligations even within 15 days after receipt of the Bank’s written request, the Bank shall be entitled to cancel the Agreement with prompt notice.
The Client shall be entitled to cancel the terms and conditions relating to the use of certain services described in Sections V-VI separately or collectively with a 1-month term of notice, whereas the Bank may cancel the same with a 2-month term of notice, without explanation, and beyond the cases described in the General Business Conditions the Bank may as well cancel these with the proper specification of the related causes, with immediate effect if the Client has served untrue data. The termination of certain contractual conditions related to the banking services referred above due to any reason shall not affect the validity of the terms and conditions applicable to the Pension Savings Accounts. The Client acknowledges that in the event of the termination of the Pension Savings Accounts due to any reasons, the agreement on banking services used by him/her in relation thereto and regulated herein shall become ineffective simultaneously with the termination of this Agreement automatically and without the need to take any further measures. 
If the Client instructs for a payment, transfer or in-bank transfer from the Pension Savings Account not qualified as pension service according to the Nyesz Act, including the event when the Client cancels the Pension Savings Account in the tax years prior to the tenth tax year following the tax year in which the account was opened, or if at the time of cancellation the Client is not yet entitled to the pension specified in Section 3 Paragraph 23 of the Szja Act, then the part of the credit amount (in case of recorded after-tax credit amount following the registration of the credit amount) on the Pension Savings Account shown by the Bank - at regular market value - in excess of the sum total of payments and transfers, income from dividends, already credited Advance savings subsidy and the already recorded after-tax credit amount shall be considered as the Client’s other income.

In this case, the Client must declare in the declaration of income for tax return of the current year and pay the amount of already transferred (in the case of after-tax credit amount transferred following the registration) Advance savings subsidy at a value increased by 20% on the basis of the tax certificate issued by the Bank on the income subject to taxation.

X. Other provisions

The Parties agree that in the case that the Client does not wish to use any or all the services defined under Sections V-VI, the sections regulating these services will have to be regarded as non-existent, under the condition that this fact does not affect the other, validly defined provisions.

The Client acknowledges that he/she can modify or amend the required services under the term of the present Agreement signed by the Parties on the appropriate forms. This (these) data sheet(s) is/are the inseparable part(s) of this Agreement, the Agreement shall be valid from the date of signing it by the Contracting Parties together with the conditions set out in the amended/modified data sheets.

Regarding any issues not regulated herein the Bank’s General Business Conditions on Investment Services and Ancillary Service, its General Terms and Conditions and the General Business Conditions for Private Customers shall apply. The Client hereby declares to have become familiar with the Bank’s Business Terms as indicated above and accepts the provisions contained therein as binding on himself/herself. 

Parties declare that they have agreed in all material terms of the subject matter of this Agreement and this Agreement constitutes the entire agreement and understanding of the Parties. This Agreement does not include any practice existing between the parties or any market practice prevailing on the market without any express reference made to such practice in this Agreement.

This Agreement and the legal relationship between the Bank and the Client shall be governed by the provisions of the relevant legislation, thus in particular the Nyesz Act, the capital markets act, the Investment Services Act, the Banking Act and the Civil Code, as well as the provisions of payment services.

This Agreement shall become effective on the day of signing it by both parties and shall be valid for an indefinite period of time. The Client declares that he/she has marked the use of services under Sections V-VI prior of having signed the Agreement.  This Agreement has been made in two copies, and one copy has been delivered to the Client.

In case of deposits insured by the National Deposit Insurance Fund offsetting between the Bank and the Client will be possible if the Client owes an overdue unpaid amount to the Bank expired before the day of the opening of the compensation procedure.

[bookmark: SZAMLA_SzerzHely][bookmark: OPAC_Datum]…............................, ................…………….......



	……………………………….
Client
	…………………………….
UniCredit Bank Hungary Zrt.



The Client’s declaration on the use of the NYESZ-R mark on the Pension Savings Account

I declare that I wish to mark the Pension Savings Accounts specified in Sections I and II of the above Agreement with the “NYESZ-R” distinguishing mark.
I hereby acknowledge that the Bank will notify the public tax authority of the declaration on designating a NYESZ-R account.
Furthermore, I understand that based on Section 44/B of the Szja Act 
- if a private person has concurrently multiple valid agreements for the administration of pension savings accounts, for the purpose of the Szja act only one marked pension savings accounts - those reported first with a declaration - shall qualify as pension savings account as long as the agreement concluded for the administration of the thus marked account exists. In the case of multiple declarations submitted at the same time none of them shall be valid.
- if concerning an account marked with NYESZ-R the tax authority determines the unlawful use of the mark, I must pay the tax arrears due to this and any default interest on the basis of the decision of the tax authority.



.............................................................
Client


Annexes:
Annex 1 - Scope of investment instruments being subject matter of the Agreement
Annex 2 - Information for deposit holders

Annex 1


List of investment instruments


Based on the Pension Savings Account Agreement the UniCredit Bank Hungary Zrt. accepts orders exclusively for the following investment instruments:

· government securities
· mortgage bonds
· closed-end funds traded by the Bank (capital guaranteed funds) 
· open-end funds traded by the Bank, funds denominated in HUF  
· shares listed on the Budapest Stock Exchange

The Bank reserves the right – in the case of government bonds and mortgage bonds – to specify within the scope of its business policy the scope of available types of securities within the individual types of investment instruments.
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