Final Terms
dated 06.11.2019

UniCredit Bank AG
Issue of HVB EUR Express Plus Certificate on the shares of Caterpillar Inc.

(the "Securities")

under the

Base Prospectus for Securities with Single-Underlying (without capital protection) Il dated 25 February
2019

under the
Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the Base Prospectus of UniCredit Bank AG (the "Issuer”)
dated 25 February2019 for Securities with single-underlying (without capital protection) Il (the "Base
Prospectus”) and in any supplements to the Base Prospectus according to § 16 WpPG (the
"Supplements”).

The Base Prospectus, any Supplements and these Final Terms are available on www.onemarkets.hu in
accordance with & 14 WpPG. The Issuer may replace these website(s) by any successor website(s) which
will be published by natice in accordance with § 6 of the General Conditions.

The validity of the above mentioned Base Prospectus dated 25 February 2019, under which the
Securities described in these Final Terms are issued, ends on 25 February 2020. From this point in
time, these Final Terms are to be read together with the latest base prospectus for Securities with
Single Underlying (without capital protection) of UniCredit Bank AG (including the information
incorporated by reference in the latest base prospectus from the base prospectus, under which
these securities have initially been issued) which follows the Base Prospectus dated 25 February
2019. The latest base prospectus for Securities with Single Underlying (without capital protection)
of UniCredit Bank AG will be published on www.onemarkets.de/basisprospekte and on
www.onemarkets.hu/baseprospectuses.

An issue specific summary is annexed to these Final Terms.



SECTION A — GENERAL INFORMATION

Issue Date and Issue Price:

Issue Date:
The issue date for each Security is specified in § 1 of the Product and Underlying Data.

Issue Price:
The issue price per Security is specified in § 1 of the Product and Underlying Data.

Selling concession:

An upfront fee in the amount of EUR 28.00 is included in the Issue Price. Selling Concessions charged by
an intermediary must be shown separately

Other commissions:

Other commissions will not be charged by the Issuer. Other commissions charged by an intermediary
must be shown separately.

Issue volume:

The issue volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The issue volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Product Type:

Express Plus Securities

Admission to trading and listing:

Not applicable. No application for the Securities to be admitted to trading on a requlated or equivalent
market has been made and no such application is intended.

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authorities in
Bulgaria, Croatia, the Czech Republic, France, Hundary, Italy, Luxembourg, Poland and the Slovak
Republic a certificate of approval attesting that the Base Prospectus has been drawn up in accordance
with the Prospectus Directive.

Terms and conditions of the offer:

Day of the first public offer: 06.11.2019

The Securities are initially offered during a Subscription Period.

Subscription Period: 06.11.2019 to 27.11.2019 (2:00 pm Munich local time).
A public offer will be made in Hungary.



The smallest transferable unit is 1 Certificate.
The smallest tradable unit is 1 Certificate.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way
of a public offering by financial intermediaries.

The public offer may be terminated by the Issuer at any time without giving any reason.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called deneral
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to Hungary.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer
and (ii) the consent to the use of the Base Prospectus has not been revoked.

In addition, the Issuer’s content to the use of the Base Prospectus is given under the condition that the
financial intermediary using the Base Prospectus commits itself to comply any information and
notification requirements under investment laws and regulations with redard to the Underlying or its
Components. This commitment is made by the publication of the financial intermediary on its website
stating that the prospectus is used with the consent of the Issuer and subject to the conditions set forth
with the consent.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Agent of the Securities.

Additional information:

Not applicable

SECTION B — CONDITIONS

Part A - General Conditions of the Securities

Form, Clearing System, Custody, Waiver Right

Governing law: German law (Option 1 of the General Conditions is applicable)

Type of the Securities: Certificates

Form: The Securities are represented by a global note without interest
coupons

Principal Paying Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

French Paying Adent: Not applicable

Calculation Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

Clearing System, Custody: CBF



Waiver Right Not applicable



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data
First Trade Date: 29.10.2019
Issue Date: 03.12.2019
Nominal Amount: EUR 1,000.00
Specified Currency: Euro ("EUR")
Website for Notices: www.onemarkets.hu/announcements

Website of the Issuer: www.onemarkets.hu



Table 1.1:

ISIN WKN Reuters Series Number Tranche Number Issue volume of Issue volume of Issue Price
Series in units Tranche in units
DEOOOHVB3YNO HVB3YN DEHVB3YN=HVBG PH000103 1 Up to 3,000 Up to 3,000 EUR 1,028.00
Certificates Certificates (incl. an upfront fee)
Table 1.2:
ISIN Underlying Reference Price Strike Level Barrier Level Final Payment Date
DEOOOHVB3YNO Caterpillar Inc. Closing Price 100 % 80 % 05.12.2023
Table 1.3:
ISIN Initial Observation Date Barrier Observation Date Final Observation Date Maximum Amount
DEOOOHVB3YNO 28.11.2019 28.11.2023 28.11.2023 EUR 1,316.00




Table 1.4:

k Observation Date (k) Early Redemption Factor (k) | Early Redemption Amount (k) Early Payment Date (k)
1 30.11.2020 EUR 1,079.00 07.12.2020
2 30.11.2021 EUR 1,158.00 07.12.2021
3 30.11.2022 EUR 1,237.00 07.12.2022
§2
Underlying Data
Table 2.1:
Underlying Underlying WKN ISIN Reuters Bloomberg Relevant Website
Currency Exchange
Caterpillar Inc. usDb 850598 US1491231015 CAT.N CAT UN Equity NEVEVX\C(ﬁ;anEOCk www.reuters.com

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.




Part C - Special Conditions of the Securities

PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions
"Adjustment Event" means each of the following events:

(a) each measure taken by the company that has issued the Underlying or by a third party,
which would — due to a chande in the ledal and financial position, in particular a change
in the company's fixed assets and capital — affect the Underlying not only immaterially
(in particular capital increase against cash contribution, issuance of securities with
options or conversion rights into shares, capital increase with company funds,
distribution of special dividends, share splits, merger, liquidation, nationalisation);
whether this is the case shall be determined by the Calculation Agent in its reasonable
discretion (§ 315 et seq. BGB);

(b) an early termination performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying;

() an adjustment performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying; or

(d) a Heddging Disruption occurs; or

(e) any event which is economically equivalent to one of the above-mentioned events with

regard to its consequences on the Underlying; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (8 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and the Trans-European Automated Real-time Gross settlement Express Transfer-System
(TARGET?2) ("TARGETZ2") are open for business.

"Barrier" means Barrier Level x R (initial).
"Barrier Event" means that R (final) is lower than the Barrier.
"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.

"Calculation Adent" means the Calculation Adent as specified in 82 (2) of the General
Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchande.

"Call Event" means Share Call Event.
"Chande in Law" means that due to

€)] the coming into effect of chandes in laws or redulations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date,

the holding, acquisition or sale of the Underlying or assets that are needed in order to
hedge price risks or other risks with respect to its obligations under the Securities is or
becomes wholly or partially illegal for the Issuer.

The Issuer determines in its reasonable discretion (8 315 et seq. BGB) whether this is the case.

"Clearance System" means the principal domestic clearance system customarily used for
settling trades with respect to the Underlying as determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BGB).



"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which the Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

"Determining Futures Exchange" means the options and/or futures exchande, on which
respective derivatives of the Underlying (the "Derivatives") are mostly liquidly traded, such
options and/or futures exchange shall be determined by the Calculation Adent in its reasonable
discretion (&8 315 et seq. BGB) by way of notice pursuant to § 6 of the General Conditions.

In the case of a material chande in the market conditions at the Determining Futures Exchande,
such as a final discontinuation of derivatives' quotation linked to the Underlying at the
Determining Futures Exchange or a considerably restricted number or liquidity, it shall be
substituted as the Determining Futures Exchande by another options and/or futures exchange
that offers satisfactorily liquid trading in the Derivatives (the "Substitute Futures Exchande");
such options and/or futures exchande shall be determined by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). In the event of such substitution, any reference to the
Determining Futures Exchange in the Terms and Conditions of these Securities shall be deemed
to refer to the Substitute Futures Exchange.

"Early Payment Date (k)" means the "Early Payment Date (k)" as specified in § 1 of the Product
and Underlying Data.

"Early Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or,
respectively specified by the Calculation Agent pursuant to § 4 (2) of the Special Conditions.

"€arly Redemption Event" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"Early Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"Early Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and
Underlying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Heddging Disruption" means that the Issuer is not able to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedde price risks or other risks with regard to
its obligations under the Securities; whether this is the case shall be determined by the
Calculation Agent in its reasonable discretion (8 315 et seq. BGB); or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade
Date.

“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande to open for trading during its reqular trading
sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange;

(c) in general the suspension or restriction of trading in a Derivative of the Underlying on the

Determining Futures Exchande;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price which is relevant for the Securities and continues at the point
of time of the normal calculation and is material; whether this is the case shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). Any restriction of the
trading hours or the number of days on which trading takes place on the Relevant Exchange or,

9



as the case may be, the Determining Futures Exchange, shall not constitute a Market Disruption
Event provided that the restriction occurs due to a previously announced change in the rules of
the Relevant Exchange or, as the case may be, the Determining Futures Exchange.

"Maximum Amount" means the Maximum Amount as specified in §1 of the Product and
Underlying Data.

"Nominal Amount" means the Nominal Amount as specified in 8 1 of the Product and Underlying
Data.

"Observation Date" means each of the following Observation Dates:

"Barrier Observation Date" means each of the Barrier Observation Dates as specified in
§ 1 of the Product and Underlying Data. If a Barrier Observation Date is not a Calculation
Date, the immediately following day, which is a Calculation Date shall be the respective
Barrier Observation Date.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the respective Initial
Observation Date.

"Final Observation Date" means the Final Observation Date as specified in § 1 of the
Product and Underlying Data. If the Final Observation Date is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the respective Final
Observation Date. The Final Payment Date will be postponed accordingly. Interest shall not
be payable due to such postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be
payable due to such postponement.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.
"R (k)" means the Reference Price on the respective Observation Date (k).

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified
by the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

"Relevant Exchange" means the Relevant Exchande as specified in § 2 of the Product and
Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a
final discontinuation of the quotation of the Underlying at the Relevant Exchange and the
guotation at a different stock exchange or a considerably restricted number or liquidity, the
Relevant Exchange shall be substituted as the Relevant Exchange by another exchange that
offers satisfactorily liquid trading in the Underlying (the "Substitute Exchange"); such exchange
shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB). In
this case, any reference to the Relevant Exchange in the Terms and Conditions of these Securities
shall be deemed to refer to the Substitute Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange in the Underlying, during which period settlement will customarily take
place according to the rules of such Relevant Exchange.

"Share Call Event" means each of the following events:
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(1)

€)) the quotation of the Underlying at the Relevant Exchange is finally ceased and no
Substitute Exchange could be determined; whether this is the case shall be determined
by the Calculation Adent in its reasonable discretion (8 315 et seq. BGB);

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the
Underlying Currency;

(©) a Change in Law occurs;

(d) an adjustment pursuant to § 8 (1) of the Special Conditions is not possible or not

reasonable with redard to the Issuer and/or the Security Holders; whether this is the case
shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et seq.
BGB).

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and
Underlying Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and
Underlying Data.

"Website of the Issuer” means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption

Redemption: The Securities shall be redeemed by payment of the Redemption Amount on the
Final Payment Date pursuant to the provisions of § 6 of the Special Conditions.

Automatic Early Redemption: If an Early Redemption Event has occurred the Securities will be
automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum Amount.

If a Barrier Event has occurred, the Redemption Amount is specified according to the following
formula:

Redemption Amount = Nominal Amount x R (final) / Strike
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(1)

However, in this case the Redemption Amount is not greater than the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the
Securities extraordinarily by giving notice pursuant to & 6 of the General Conditions and redeem
the Securities at their Cancellation Amount. Such call shall become effective at the time
indicated in the notice. The application of 8§ 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the tenth
Banking Day before the extraordinary call becomes effective, determined by the Calculation
Agent in its reasonable discretion (8 315 et seq. BGB) under then prevailing circumstances.

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption
profile, interest or other additional amounts of the Securities that would otherwise be due after
the day on which the extraordinary call becomes effective and which is adjusted for taking into
consideration the following parameters as of the tenth Banking Day before the extraordinary call
becomes effective: the price of the Underlying, the remaining time to maturity, the estimated
volatility, the expected dividends (if applicable), the current market interest rate as well as the
interest spread associated with the credit default risk of the Issuer and any other relevant market
parameter that can influence the value of the Securities.The Cancellation Amount will be paid
within five Banking Days following the date as of which the extraordinary call becomes effective,
or at the date specified in the above mentioned notice, as the case may be, pursuant to the
provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down
to the nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The
Principal Paying Adent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the
Securities in the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the
amount due shall bear interest on the basis of the default interest rate established by law. Such
accrual of interest starts on the day following the due date of that payment (including) and ends
on the effective date of the payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an Observation Date, the respective Observation Date will be
postponed to the next following Calculation Date on which the Market Disruption Event no longer
exists.
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(3)

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest
shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 30
consecutive Banking Days the Calculation Adent shall determine in its reasonable discretion (§
315 et seq. BGB) the respective Reference Price required for the calculations or, respectively,
specifications described in the Terms and Conditions of these Securities. Such Reference Price
shall be determined in accordance with prevailing market conditions 10:00 a.m. (Munich local
time) on this 315t Banking Day, taking into account the financial position of the Security Holders.

If within these 30 Banking Days traded Derivatives of the Underlying expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures
Exchange for the there traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these
Securities. In that case, the expiration date for those Derivatives is the respective Observation
Date.

§8
Adjustments, Replacement Specification

Adjustments: Upon the occurrence of an Adjustment Event the Terms and Conditions of these
Securities (in particular the Underlying, the Ratio and/or all prices of the Underlying, which have
been specified by the Calculation Adgent) and/or all prices of the Underlying determined by the
Calculation Adent on the basis of the Terms and Conditions of these Securities shall be adjusted
in such a way that the financial position of the Security Holders remains unchanged to the
greatest extent possible. Such adjustments shall be made by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). Any such adjustment will be performed taking into
consideration any adjustments made by the Determining Futures Exchange to the there traded
Derivatives linked to the Underlying, and the remaining term of the Securities as well as the
latest available price of the Underlying. If the Calculation Agent determines that, pursuant to the
rules of the Determining Futures Exchange, no adjustments were made to the Derivatives linked
to the Underlying, the Terms and Conditions of these Securities shall redqularly remain
unchanged. The exercised adjustments and the date of the first application shall be notified
pursuant to § 6 of the General Conditions.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange
pursuant to the Terms and Conditions of these Securities will subsequently be corrected and the
correction (the "Corrected Value") will be published by the Relevant Exchande after the original
publication, but still within one Settlement Cycle, then the Calculation Agent will notify the Issuer
of the Corrected Value without undue delay and shall again specify and publish the respective
value by using the Corrected Value (the "Replacement Specification") pursuant to § 6 of the
General Conditions.

The application of §§ 313, 314 BGB remains reserved.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered
in sections A—E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities
and issuer. Because some Elements are not required to be addressed, there may be dgaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element is included in the Summary with the specification of 'Not applicable'.

A. INTRODUCTION AND WARNINGS

Al Warning This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the relevant Securities on
consideration of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus is
brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the Base
Prospectus before the legal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastraBe 12,
81925 Munich, which in its capacity as Issuer assumes liability for the
Summary including any translation thereof, as well as any person which has
tabled it, may be held liable, but only if the Summary is misleading, inaccurate
or inconsistent when read together with the other parts of the Base Prospectus,
or it does not provide, when read together with the other parts of the Base
Prospectus, all necessary key information.

A2 Consent to the | gypject to the following paragraphs, the Issuer gives its general consent to the
use of the base | yse of the Base Prospectus for subsequent resale or final placement of the
prospectus Securities by financial intermediaries.

Indication Of. Resale or final placement of the Securities by financial intermediaries can be

the offer period | made and consent to use the Base Prospectus is given during the period of the
validity of the Base Prospectus.

Other. The Issuer’'s consent to the use of the Base Prospectus is subject to the

conditions condition that each financial intermediary complies with the applicable selling

attached to the | yestrictions as well as the terms and conditions of the offer.

consent Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to
the condition that the financial intermediary using the Base Prospectus
commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial
intermediary on its website stating that the prospectus is used with the
consent of the Issuer and subject to the conditions set forth with the consent.

Provision of Information on the terms and conditions of the offer by any financial

terms and intermediary is to be provided at the time of the offer by the financial

conditions of intermediary.

the offer by

financial

intermediary

B. ISSUER

B.1 Legal and UniCredit Bank AG (together with its consolidated subsidiaries, the "HVB
commercial
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name Group") is the legal name. HypoVereinsbank is the commercial name.

B.2 Domicile / UniCredit Bank has its registered office at ArabellastraBe 12, 81925 Munich,
Legal form / was incorporated in Germany and is registered with the Commercial Register at
Legislation / the Local Court (Amtsgericht) in Munich under number HRB 42148,
Country of incorporated as a stock corporation under the laws of the Federal Republic of
incorporation Germany.

B.4b | Known trends The performance of HVB Group will also in 2019 depend on the future
affecting the development on the financial and capital markets, and the real economy as
issuer and the | well as on the imponderables related. In this environment, HVB Group reviews
industries in its business strategy on a redular as well as on an ad hoc basis and adopts it
which it where necessary.
operates

B.5 Description of | UniCredit Bank is the parent company of HVB Group. HVB Group holds directly
the group and | and indirectly equity participations in various companies.
theissuer's | yniCredit Bank has been an affiliated company of UniCredit S.p.A, Milan
position within | ("ynpjcredit S.p.A.", and together with its consolidated subsidiaries, "UniCredit")
the group since November 2005 and hence a major part of UniCredit from that date as a

sub-group. UniCredit S.p.A. holds directly 100% of UniCredit Bank's share
capital.

B.9 Profit forecast | Not applicable; profit forecasts or estimates are not prepared by the Issuer.
or estimate

B.10 | Nature of any Not applicable; Deloitte GmbH  Wirtschaftsprifungsgesellschaft, the
qualifications in | independent auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the
the audit report | consolidated financial statements (Konzernabschluss) of HVB Group for the
on historical financial year ended 31 December 2017 and for the financial year ended 31
financial December 2018 and the unconsolidated financial statement (Einzelabschluss)
information of UniCredit Bank for the financial year ended 31 December 2018 and has in

each case issued an unqualified audit opinion thereon.

B.12 | Selected Consolidated Financial Highlights as of 31 December 2018
Pif;ﬂ!icjl key Key performance 1/1/2018 - 1/1/2017 -

. . * t
information indicators 31/12/2018 31/12/2017
Net operating profit? €1,414m €1,517m
Profit before tax €392m €1,597m
Consolidated profit €238m €1,336m
Earnings per share €0.29 €1.66
Balance sheet figures 31/12/2018 31/12/2017
Total assets €286,688m €299,060m
Shareholders' equity €17,751m €18,874m
Key capital ratios 31/12/2018 31/12/2017
Common Equity Tier 1 €16,454m 2 €16,639m>
capital
Core capital (Tier 1 capital) €16,454m 2 €16,639m?
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Statement with
regard to no
material
adverse change
in the prospects
of the issuer
since the date
of its last
published
audited
financial
statements or a
description of
any material
adverse change

Description of
significant
change in the
financial
position
subsequent to
the period
covered by the
historical
financial
information

Risk-weighted assets €82,592m €78,711m
(including equivalents for
market risk and operational
risk)

Common Equity Tier 1 19.9%? 21.1%?
capital ratio®

Core capital ratio (Tier 1 19.9%? 21.1%?
ratio)®

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2018.

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2017.

D Net operating profit results from the P/L line items net interest, dividends and other income
from equity investments, net fees and commissions, net trading income, net other
expenses/income, operating costs and net write-downs of loans and provisions for
guarantees and commitments.

2 in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2018 approved by the Supervisory Board of UniCredit Bank AG.

3 in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2017 approved by the Supervisory Board of UniCredit Bank AG.

4 calculated on the basis of risk-weighted assets, including equivalents for market risk and
operational risk.

There has been no material adverse change in the prospects of HVB Group since
31 December 2018, the date of its last published audited financial statements.

There has been no significant chande in the financial position of HVB Group
which has occurred since 31 December 2018.

B.13

Recent events

Not applicable. There are no recent events particular to UniCredit Bank which
are to a material extent relevant to the evaluation of its solvency.

B.14

B.5 plus

statement of
dependency
upon other

See B.5

Not applicable. UniCredit Bank is not dependent on any entity within HVB
Group.
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entities within

the group
B.15 | Principal UniCredit Bank offers a comprehensive rande of banking and financial products
activities and services to private, corporate and public sector customers, international
companies and institutional customers.
This range extends from mortgage loans, consumer loans, savings-and-loan
and insurance products, and banking services for private customers through to
business loans and foreign trade financing and investment banking products for
corporate customers.
In the private banking and wealth management customer segments, UniCredit
Bank offers comprehensive financial and asset planning with needs-based
advisory services by deneralists and specialists.
HVB Group continues to be the centre of competence for the international
markets and investment banking operations of the entire UniCredit. In addition,
the Corporate & Investment Banking business segment acts as a product
factory for customers in the Commercial Banking business segment.
B.16 | Director UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
C. SECURITIES
Cl Type and class | Express Plus Securities
of the securities | The "Securities" will be issued as Certificates with Nominal Amount.
"Certificates" are debt instruments in bearer form
(Inhaberschuldverschreibungen) pursuant to Section 793 of the German Civil
Code (Birgerliches Gesetzbuch, BGB).
"Nominal Amount" means EUR 1,000.00.
The Securities are represented by a global note without interest coupons.
The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities.
The ISIN is specified in the table in the Annex to this Summary.
C.2 Currency of the | The Securities are issued in Euro ("EUR") (the "Specified Currency").
securities issue
C5 Restrictions of | Not applicable. The Securities are freely transferable.
any free
transferability
of the securities
C.8 Rights attached | Governing law of the Securities
to the The Securities, as to form and content, and all rights and oblidations of the
securities, Issuer and the Security Holder shall be governed by the laws of the Federal
including Republic of Germany.
ranking and

limitations to
those rights

Rights attached to the Securities
The Securities have a fixed term.
The Securities do not bear interest.

The Security Holders are entitled to the payment of the respective Early
Redemption Amount (k) (as specified in the table in the Annex to this
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Summary) on the respective Early Payment Date (k) (as defined in C.16), if an
Early Redemption Event has occurred (as defined in C.15), or the Redemption
Amount (as defined in C.15) on the Final Payment Date (as defined in C.16).

Limitation of the rights

Upon the occurrence of one or more adjustment events (including, but not
limited to, corporate actions or the adjustment or early termination of
derivatives linked to the Underlying) (the "Adjustment Events") the Calculation
Adgent will in its reasonable discretion (§ 315 BGB) adjust the terms and
conditions of these Securities and/or all prices of the Underlying determined by
the Calculation Adgent on the basis of the terms and conditions of the Securities
in such a way that the financial position of the Security Holders remains
unchanged to the greatest extent possible.

Upon the occurrence of one or more call events (e.g. if, in the event of an
Adjustment Event, an adjustment is not possible or not reasonable with regard
to the Issuer and/or the Security Holders) the Issuer may call the Securities
extraordinarily and redeem the Securities at their Cancellation Amount. The
"Cancellation Amount" is their fair market value.

Status of the Securities

The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by law,
pari passu with all other unsecured unsubordinated present and future
obligations of the Issuer.

C.11 | Admission to Not applicable. No application of the Securities to be admitted to trading on a
trading regulated or another equivalent market has been made and no such application

is intended.
C.15 | Effect of the The value of the Securities during the term of the Securities depends decisively

underlying on
the value of the
securities

on the value of the Underlying (as defined in C.20), subject to the effect of other
price-influencing factors (such as expected volatility, interest rate, dividend
yield). If the value of the Underlying rises, the value of the Securities reqularly
rises. If the value of the Underlying falls, the value of the Securities reqularly
falls.

The redemption on the Final Payment Date depends on the R (final) (as defined
in C.19). In addition, the Securities allow under certain circumstances for
automatic early redemption at the Early Redemption Amount (k) as specified in
the Annex to this Summary.

The Security Holder is not exposed to the influence of exchange rate
movements (Quanto).

"Quanto Element" means the conversion of the Redemption Amount from the
Underlying Currency into the Specified Currency with a conversion factor of 1:1.

Automatic Early Redemption

If an Early Redemption Event has occurred the Securities will be automatically
early redeemed on the immediately following Early Payment Date (k) by
payment of the respective Early Redemption Amount (k).

An Early Redemption Event means that R (k) (as defined in C.19) is equal to or
greater than the Early Redemption Level (k) on the respective Observation Date
(k) (as defined in C.16).

The "Early Redemption Level (k)" is, with respect to an Early Payment Date (k),
an amount expressed in the currency of the Underlying which is specified as the
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respective Early Redemption Factor (k) times R (initial).

Redemption on the Final Payment Date

If no Early Redemption Event has occurred, redemption is made at the Final
Payment Date as follows:

If no Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Maximum Amount.

If a Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Nominal Amount multiplied by
R (final) and divided by the Strike. The Redemption Amount is not dreater than
the Nominal Amount.

"Barrier Event" means that R (final) is lower than the Barrier.

The "Barrier" is an amount expressed in the currency of the Underlying, which
is specified as the Barrier Level times R (initial).

The "Strike" is an amount expressed in the currency of the Underlying which is
specified as the Strike Level times R (initial).

The Barrier Observation Date, the Early Redemption Factor (k), the Strike Level,
the Maximum Amount, the Barrier Level are specified in the Annex to this
Summary.

C.16 | The expiration | The "Final Observation Date", the "Final Payment Date", the respective
or maturity date | "Observation Date (k)" and the "Early Payment Date (k)" are specified in the
of the derivative | table in the Annex to this Summary.
securities — the
exercise date or
final reference
date

C.17 | Settlement All payments shall be made to UniCredit Bank AG (the "Principal Paying
procedure of Adent"). The Principal Paying Adent shall pay the amounts due to the Clearing
the securities System for credit to the respective accounts of the depository banks for transfer

to the Security Holders.

The payment to the Clearing System shall discharde the lIssuer from its
obligations under the Securities in the amount of such payment.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

C.18 | Description of | Payment of the Redemption Amount on the Final Payment Date or payment of
how any return | the respective Early Redemption Amount (k) on the respective Early Payment
on derivative Date (k).
securities takes
place

C.19 | Exercise price or | "R (initial)" means the Reference Price (as specified in the table in the Annex to
final reference | this Summary) on the Initial Observation Date (as specified in the table in the
price of the Annex to this Summary).
underlying "R (final)" means the Reference Price (as defined in the table in the Annex to

this Summary) on the Final Observation Date.
"R (k)" means the Reference Price on the respective Observation Date (k).
"Reference Price" means the Reference Price as specified in the Annex to this
Summary.

C.20 | Type of the The share which forms the Underlying is specified in the table in the Annex to
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underlying and
description
where
information on
the underlying
can be found

this Summary. For further information about the past and the future
performance of the Underlying and its volatility, please refer to the Website, as
specified in the table in the Annex to this Summary.

RISKS

D.2

Key information
on the key risks
that are specific
to the Issuer

Potential investors should be aware that in the case of the occurrence of one of
the below mentioned risk factors the securities may decline in value and that
they may sustain a total loss of their investment.

e Risks related to the issuer’s financial situation: Liquidity risk

(i) Risks that HVB Group will not be able to meet its payment obligations on
time or in full and (ii) risks that HVB Group is not able to obtain sufficient
liquidity when required or (iii) that liquidity will only be available at higher
interest rates and (iv) systemic risk.

e Risks related to the issuer’s financial situation: Risks arising from pension
commitments

Risk that the pension provider will have to provide additional capital to
service the vested pension commitments.

e Risks related to the issuer’s specific business activities: Risk from lending
business (credit risk)

(i) Credit default risk (including counterparty risk and issuer risk as well as
country risk); (i) Risks from a decrease of the value of loan collaterals or in
case of debt enforcement; (iii) Risks from derivative/trading business; (iv)
Risks from credit exposures to the parent company; (v) Risks from
exposures to sovereigns / public sector.

e Risk from trading activities (market Risk)

Risks mainly arises in the Corporate & Investment Banking (CIB) business
segment: (i) Risk for trading books from deterioration in market conditions;
(ii) Risk in strategic investments or in liquidity reserve portfolios; (iii) Risks
due to decrease in market liquidity and (iv) Interest rate and foreign
currency risk.

e Risks from other business activities

(i) Risks related to real estate and financial investments: Risk of losses
resulting from changes in the fair value of the real estate portfolio of HVB
Group and (ii) risk of decreases in the value of the investment portfolio of
the HVB Group.

e General risks related to the issuer’s business operations: Business risk

Risks of losses arising from unexpected negative changes in the business
volume and/or margins.

e General risks related to the issuer’s business operations: Risks from
concentrations of risk and earnings

Risks from concentrations of risk and earnings indicate increased potential
losses and represent a business-strategy risk for HVB Group.

e General risks related to the issuer’s business operations: Operational risk

Risks due to the use of information- and communication technology, risks
due to disruption and /or discontinuity of critical business processes and
risks in the course of outsourcing of operations and processes to external
providers.

e Reputational risk
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Risk of a negative effect on the income statement caused by adverse
reactions by stakeholders due to a changed perception of HVB Group.

e legal and regulatory risk: Legal and tax risks

Risks from ledal proceedings and substantial uncertainty redarding the
outcome of proceedings and the amount of possible damages.

e legal and regulatory risk: Compliance risk

Risk in connection with infringements of or non-compliance with laws,
requlations, statutory provisions, agreements, mandatory practices and
ethical standards.

e legal and regulatory risk:

Risks arising in connection with the supervision of HVB Group within the
single supervisory mechanism (SSM); Risks in connection with redulatory
regimes in various local jurisdictions and their disparities; Risk to take wide-
ranging measures due to changes of requlatory regimes; Risks in
connection with resolution planning, resolution measures and the
requirement to meet the minimum requirement for own funds and eligible
liabilities (MREL); Risks from stress testing measures imposed on HVB
Group and impact on the supervisory review and evaluation process (SREP)
on the business performance of HVB.

e Strategic and macroeconomic risks

Risks arising in connection with economic developments in Germany and by
developments on the international financial and capital markets; Risks arising
in connection with interest rate levels.

D.6

Key information
on the key risks
that are specific
to the securities

In the opinion of the Issuer, the key risks described below may, with regard to
the Security Holder, adversely affect the value of the Securities and/or the
amounts to be distributed (including the delivery of any quantity of Underlyings
or its components to be delivered) under the Securities and/or the ability of
Security Holders to sell the Securities at a reasonable price prior to the Final
Payment Date of the Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility
that the Issuer, distributors or any of their affiliates, in relation to certain
functions or transactions, may pursue interests which may be adverse to or do
not regard the interests of the Security Holders.

o Key risks related to the Securities
Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption. Even in the
case of an existing secondary market it cannot be ruled out that the Security
Holder may not be in a position to dispose of the Securities in the case of an
unfavourable development of the Underlying or of a currency exchange rate,
e.g. if such development occurs outside of the trading hours of the Securities.

The market value of the Securities will be affected by the creditworthiness of
the Issuer and a number of other factors (e.g. exchangde rates, prevailing
interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability of the Securities and
Underlying-related factors) and may be substantially lower than the Nominal
Amount or the purchase price.

Security Holders may not rely on being able to sufficiently hedge against price
risks arising from the Securities at any time.
Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, eg., in case of an insolvency of the lIssuer or due to
governmental or regulatory interventions. Such risk is not protected by a
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deposit protection scheme or any similar compensation scheme. The
competent resolution authority may apply resolution tools which include,
among others, a "bail-in" instrument (e.g., conversion of Securities into equity
instruments or write down). Application of a resolution tool may materially
affect the rights of the Security Holders.

An investment into the Securities may be illegal or unfavourable for a potential
investor or not suitable, with regard to his knowledge or experience and his
financial needs, goals and situation. The real rate of return of an investment
into the Securities may be reduced or may be zero or even nedative (e.g., due to
incidental costs in connection with the purchase, holding and disposal of the
Securities, future money depreciation (inflation) or tax effects). The redemption
amount may be less than the Issue Price or the respective purchase price and,
under certain circumstances, no interest or ongoing payments will be made.

The proceeds from the Securities may possibly not be sufficient to make
interest or principal payments arising from a financing purchase of the
Securities and require additional capital.

Risks related to Underlying-linked Securities

Risks arising from the influence of the Underlying on the market value of the
Securities

The market value of the Securities and the amounts payable under the
Securities significantly depend on the price of the Underlying. It is not possible
to predict the price development of the Underlying in the future. Additionally,
the market value of the Securities will be affected by a number of Underlying-
related factors.

Risks arising from the fact that the observation of the Underlying occurs only at
specified dates or times or periods

Due to the fact that the observation of the Underlying may occur only at
specified dates, times or periods, amounts payable under the Securities may be
considerably lower than the price of the Underlying may have suggested.

Risks related to conditional payments: Impact of threshold or limits

The payment and/or the extent of such amounts depend on the performance of
the Underlying.

Certain amounts only may be payable if certain thresholds or limits have been
reached or if certain events have occurred.
Risks related to Barrier Events

If a Barrier Event occurs, in particular, a conditional minimum payment may
forfeit and the Security Holder may lose his invested capital in total or in part.

Risks related to a Strike

The Security Holders may participate either to a lesser extent in a favourable
performance or to a dgreater extent in an unfavourable performance of the
Underlying.

Risks related to a Maximum Amount
The potential return from the Securities may be limited.
Reinvestment Risk

Security Holders may only reinvest the principal received due to an early
repayment of the Securities to less favourable conditions.

Risks related to Early Redemption Events

The Security Holder will neither participate in the future performance of the
Underlying nor be entitled to further payments under the Securities after an
early redemption.

Risks related to Adjustment Events

Adjustments may have a substantial negative impact on the value and the
future performance of the Securities as well as on the amounts to be
distributed under the Securities. Adjustment events may also lead to an
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extraordinary early termination of the Securities.
Risks related to Call Events

Upon the occurrence of a Call Event the Issuer has the right to extraordinarily
call the Securities at their market value. If the market value of the Securities at
the relevant time is lower than the Issue Price or the purchase price, the
respective Security Holder will suffer a partial or total loss of its invested capital
even if the Securities provide for a conditional minimum payment.

Risks related to Market Disruption Events

The Calculation Adent may defer valuations and payments and make
determination in its reasonable discretion. Security Holders are not entitled to
demand interest due to such delayed payment.

Risks arising from negative effects of hedging arrangements by the Issuer on
the Securities

The entering or the liquidation of hedging transactions by the Issuer may, in
individual cases, adversely affect the price of the Underlying.

o Key risks related to the Underlying
General risks
No rights of ownership of the Underlying

The Underlying will not be held by the Issuer for the benefit of the Security
Holders, and as such, Security Holders will not obtain any rights of ownership
(e.g., voting rights, rights to receive dividends, payments or other distributions
or other rights) with respect to the Underlying.

Key risks related to shares

The performance of share-linked Securities depends on the performance of the
respective shares, which may be subject to certain factors. Dividend payments
may have an adverse effect on the Security Holder. The Securities are not
capital protected. Investors may lose the value of their entire investment or
part of it.

E. OFFER
E.2b | Reasons for the | Not applicable; the net proceeds from each issue of Securities will be used by
offer and use of | the Issuer for its general corporate purposes, i.e. making profit and/or hedging
proceeds when | certain risks.
different from
making profit
and/or hedging
certain risks
E.3 Description of | Day of the first public offer: 06.11.2019
thetermsand | The Securities are initially offered during a Subscription Period.
fﬁg%'ftf'grns of | sybscription Period: 06.11.2019 to 27.11.2019 (02:00 pm local Munich Time).
A public offer will be made in Hungary.
The smallest transferable unit is 1 Certificate.
The smallest tradable unit is 1 Certificate.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors by way of public offerings by financial intermediaries.
The public offer may be terminated by the Issuer at any time without giving
any reason.
E.4 | Any interest Any distributor and/or its affiliates may be customers of, and borrowers from

that is material
to the
issue/offer

the Issuer and its affiliates. In addition, any of such distributors and their
affiliates may have endaded, and may in the future endade, in investment
banking and/or commercial banking transactions with, and may perform
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including
conflicting
interest

services for the Issuer and its affiliates in the ordinary course of business.
The Issuer is also the arranger and the Calculation Agent of the Securities.

Besides, conflicts of interest in relation to the Issuer or the persons entrusted
with the offer may arise for the following reasons:

The Issuer specifies the Issue Price.

The Issuer and one of its affiliates act as Market Maker of the Securities
(however, no such obligation exists).

Distributors may receive inducements from the Issuer.

The Issuer, any Distributor and any of their affiliates act as Calculation
Agent or Paying Agent in relation to the Securities.

From time to time, the Issuer, any Distributor and any of their affiliates may
be involved in transactions on their own account or on the account of their
clients, which affect the liquidity or the price of the Underlying or its
components.

The Issuer, any Distributor and any of their affiliates may issue securities in
relation to the Underlying or its components on which already other
securities have been issued.

The Issuer, any Distributor and any of their affiliates may possess or obtain
material information about the Underlying or its components (including
publicly not accessible information) in connection with its business
activities or otherwise.

The Issuer, any Distributor and any of their affiliates may engage in business
activities with the issuer of the Underlying or its components, its affiliates,
competitors or guarantors.

The Issuer, any Distributor and any of their affiliates may also act as a
member of a syndicate of banks, as financial advisor or as bank of a sponsor
or issuer of the Underlying or its components.

E.7

Estimated
expenses
charged to the
investor by the
Issuer or the
distributor

Selling Concession: An upfront fee in the amount of EUR 28.00 is included in
the Issue Price. Selling Concessions charged by an intermediary must be shown
separately

Other Commissions: Other commissions will not be charged by the Issuer.
Other commissions charded by an intermediary must be shown separately.
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ANNEX TO THE SUMMARY

ISIN Reference Price Barrier Level Strike Level Maximum Amount Underlying Website
(C.1) (C.19) (C.15) (C.15) (C.15) (C.20) (C.20)
. . Caterpillar Inc.
0, 0,
DEOOOHVB3YNO Closing Price 80 % 100 % EUR 1,316.00 (ISIN US1491231015) www.reuters.com
ISIN Initial Observation Date Final Observation Date Barrier Observation Date Final Payment Date
(C.1) (C.19) (C.16) (C.15) (C.16)
DEOOOHVB3YNO 28.11.2019 28.11.2023 28.11.2023 05.12.2023
ISIN k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) | Early Redemption Amount (k)
(C.1) (C.16) (C.16) (C.15) (C.8)
DEOOOHVB3YNO 1 30.11.2020 07.12.2020 90 % EUR 1,079.00
2 30.11.2021 07.12.2021 90 % EUR 1,158.00
3 30.11.2022 07.12.2022 90 % EUR 1,237.00
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0SSZEFOGLALO

Az 6sszefoglalok az "Elemek” néven ismert kozzétételi kotelezettségekbdl épllnek fel. Az egyes Elemeket
az A-E szakaszok tartalmazzak (A.1 — E.7).

A jelen Osszefoglald tartalmazza az dsszes Elemet, amelyet az 0sszefoglaloban erre az értékpapir tipusra
6s a Kibocsatéra vonatkozoéan szerepeltetni kell. Mivel egyes Elemekre az Osszefodlalonak nem kell
kitérnie, az Elemek pontjainak szamozasi sorrendjébdl egyes pontok hianyozhatnak.

Adddhatnak olyan Elemek, amelyeket az adott értékpapir tipusra és a Kibocsatora vonatkozéan az
Osszefoglaloban szerepeltetni kell, azonban nem all rendelkezésre ezekre vonatkozd relevans informaci.
Ilyen esetekben az Osszefoglaldé az adott Elemre vonatkozd rovid leirast ad, és a "Nem alkalmazandd"

megjegyzést tartalmazza.

A.

BEVEZETES ES FIGYELMEZTETESEK

Al

Figyelmeztetés

A jelen Osszefoglald az Alaptajékoztatd bevezetjének tekintendd.

A befektettknek a relevans Ertékpapirokba térténd befektetésre vonatkozo
dontésiket minden esetben az Alaptajékoztatd egészét meérlegelve kell
meghozniuk.

Abban az esetben, ha az Alaptajékoztatoban szerepld informaciokra
vonatkozdan birdsadi keresetet terjesztenek be, el6fordulhat, hogy a felperes
befektettnek a jogi eljaras medinditdsa el6tt az adott Tadallam vonatkozd
nemzeti jogszabalyai alapjan viselnie kell az Alaptajékoztatd leforditasanak
koltségeét.

Az UniCredit Bank AG ("UniCredit Bank", a "Kibocsaté" vagqy "HVB"), melynek
székhelye: ArabellastraBe 12, 81925 Minchen, Kibocsat6i mindségében
felelGsséget vallal az Osszefoglaldért, ideértve annak barmely forditasat is.
Emellett felel§sségre vonhatd barmely az Osszefoglalot dsszeallitd személy,
azonban a Kibocsatd valamint ezen személyek felelGsséde csak azon esetekre
terjed ki, ha az Osszefoglald félrevezetd, pontatlan vagy nincs 8sszhangban az
Alaptajékoztatd mas részeivel, vagy az Alaptajékoztatd mas részeivel egyitt
olvasva nem ad meg minden szikséges lényeges informaciot.

A2

Hozzajarulas az
alaptajékoztato
hasznalatahoz

Az alabbi bekezdések rendelkezései szerint a Kibocsato ltalanos hozzajarulasat
adja az Alaptdjékoztatdé felhasznalasahoz az Ertékpapiroknak pénzigyi
kozvetitok altali késdbbi tovabbértékesitése vagy végso kihelyezése céljabol.

Ajanlati
id6szak
meghatarozasa

Az Ertékpapirok pénzigyi kozvetittk altal tovabbértékesithetSk illetve
véglegesen kihelyezhetGk, és a Kibocsatd hozzajarulasat adja az Alaptajékoztato
hasznalatahoz az Alaptajékoztatd érvényességi iddszakara.

A
hozzajarulasho
z kapcsolddd
egyéb
feltételek

A Kibocsato altal az Alaptajékoztatd hasznalatdhoz adott hozzajarulas feltétele,
hogy minden egyes pénziigyi kozvetitd betartsa a vonatkozd értékesitési
korlatozasokat valamint az ajanlati feltételeket.

Emellett a Kibocsatd altal az Alaptajékoztatd hasznalatahoz adott hozzajarulas
feltétele, hogy az Alaptajékoztatot felhasznald pénzigyi kozvetitd vallaljon
kitelezettséget  Ugyfeleivel szemben az Ertékpapirok felel@sségteljes
fordalmazasara. E kotelezettsédet a pénzigyi kozvetitd azaltal teljesiti, hogy
honlapjan kdzzéteszi, hogy a tajékoztatét a Kibocsatd hozzajarulasaval
hasznalja a hozzajarulasra vonatkozd feltételeknek megfelelGen.

A pénzigyi
kozvetitd altali
tajékoztatas az
ajanlat
feltételeirdl

Az ajanlat feltételeire vonatkozé tajékoztatast a pénziidyi kozvetiték az

altaluk toérténd ajanlattételkor kotelesek megadni.
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B. KIBOCSATO

B.1 A kibocsato jogi | A kibocsatd jogi neve: UniCredit Bank AG (konszolidacioba bevont
és leanyvallalataival eqyitt: "HVB Csoport"), kereskedelmi neve: HypoVereinsbank.
kereskedelmi
neve

B.2 A kibocsato Az UniCredit Bank bejegyzett székhelye ArabellastraBe 12, 81925 Minchen,
székhelye / bejegyzésének orszada: Németorszag, a Mincheni Helyi Birdsag (Amtsgericht)
tarsasagi Cégnyilvantartasaban HRB 42148 szamon szerepel, és a Német Szovetségi
formaja / Koztarsasag joda szerint alakult, mint részvénytarsasad.
mijkddésének
orszada /
bejegyzésének
orszada

B.4b | Akibocsatéra A HVB Csoport teljesitménye 2019-ben is fiigg a pénzigyi- és tokepiacok és a
és mikodesi redldazdasag tovabbi alakulasatol és a hozzajuk kapcsoléddkiszamithatatlan
agazatara tényezoktdl. € kornyezetben a HVB Csoport Uzleti stratégiajat rendszeres és
vonatkoz6 eseti jelleggel a piaci feltételeknek medgfelelGen felllvizsgalja és amennyiben
ismert szUkséges, alakitja. t.
tendenciak

B.5 Acsoport ésa | Az UniCredit Bank a HVB Csoport anyavallalata. A HVB Csoport kilonbozd
kibocsato tarsasagokban rendelkezik kdzvetlen és kozvetett t6kerészesedéssel.
csoporton Az UniCredit Bank 2005 novembere 6ta a milanéi UniCredit S.p.A. ("UniCredit
beldli S.p.A.", konszolidacioba bevont leanyvallalataival egyitt: "UniCredit") kapcsolt
pozmmapak vallalkozasa, ezaltal ett6l az idGponttdl egyben az UniCredit jelentGs része is
bemutatasa annak alcsoportjaként. Az UniCredit S.p.A. kdzvetlen tulajdondban van az

UniCredit Bank részvénytdkéjének 100%-a.

B.9 Nyereség- Nem alkalmazando; a Kibocsatd nem készitett nyereség-elGrejelzéseket vagdy
elbrejelzés becsléseket.
vagy becslés

B.10 | Mdltbeli Nem alkalmazandd; A Deloitte GmbH Wirtschaftsprifungsgesellschaft, az
pénzigyi UniCredit Bank figgetlen kdnyvvizsgaléja (Wirtschaftspriifer) auditalta a HVB
adatokra Csoport 2017. december 31-vel és a 2018. december 31-vel végzdd6 pénzigyi
vonatkozo évekre vonatkoz6 konszolidalt beszamoldjat (Konzernabschluss) és az UniCredit
konywvizsgaléi | Bank 2018. december 31-vel véqz6dd pénzidyi évre vonatkozd nem
korlatozasok konszolidalt  beszamoldjat  (Einzelabschluss), és  minden  esetben

korlatozasmentes konyvvizsgaloi véleményt bocsatott ki.
B.12 | Kivalasztott Kiemelt konszolidalt pénziigyi adatok 2018. december 31-re vonatkozéan

kulcsfontossag
0 moltbeli
pénzigyi
adatok

2018.01.01.-
2018.12.31.%

2017.01.01.-
2017.12.31.%

FG teljesitmény-mutatok

Netto Uzleti eredmény? 1414 millio EUR | 1517 millié EUR

Adozas eldtti eredmény 392 millié EUR 1 597 millidé EUR

Konszolidalt eredmény 238 millié EUR 1 336 millié EUR

Egy részvényre jutd eredmény 0,29 EUR 1,66 EUR

2018.12.31. 2017.12.31.

Mérlegadatok
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A kibocsato
kilatasaiban az
utolso
kozzétett
auditalt
beszamold
kelte 6ta
bekovetkezett
jelentds
negativ irany(
valtozas
hianyara
vonatkozo
nyilatkozat
vagy a jelentds
nedativ iranyQ

EszkOzok 0sszesen

286 688 millio

299 060 millio

EUR EUR
Sajat toke 17 751 millié 18 874 millio
EUR EUR
Fo t6kemutatok 2018.12.31. 2017.12.31.

20 4 22

Elsddledes alapvetd toke

16 454 millio
EUR?

16 639 millio
EURY

20 4 22

Alapvetd tdke (Tier 1 toke)

16 454 millio
EUR?

16 639 millio
EURY

Kockazattal sGlyozott eszkdzérték

82 592 millid

78 711 millio

(piaci kockazati és mikddési EUR EUR
kockazati tényezdkkel)

Elsddleges alapvetd toke 19,9%? 21,1%3
megfelelési mutato?

Alapvetd toke megfelelési 19,9%? 21,1%?

mutato (Tier 1 mutato)?

1)

2)

3)

4)

Az oszlopban szerepld szamadatok auditalt adatok, és a HVB Csoport 2018. december 31-vel
véqzGd6 pénziigyi évre vonatkozo konszolidalt beszamol6jabdl szarmaznak.

Az oszlopban szerepld szamadatok auditalt adatok, és a HVB Csoport 2017. december 31-vel
végqz0d6 pénzigyi évre vonatkozo konszolidalt beszamoldjabol szarmaznak.

Az eredmény soron talalhatd elemek nettd kamatabdl, osztalékokbdl és egyéb
t6kebefektetésekbGl szarmazd jovedelmekbdl, nettd dijakbol és jutalékokbdl, nettd
kereskedésbdl szarmazd jovedelembdl, nettd eqyéb koltségekbdl/bevételbdl, hitelek, valamint
daranciakra és kotelezettséqvallalasokra képzett céltartalék mikdodési koltségeibdl és nettd
leirasabdl eredd nettd Uzleti eredmény.

a HVB Csoport 2018. december 31-vel végz&dd pénzlgyi évre vonatkozd konszolidalt és az
UniCredit Bank AG feligyel&bizottsada altal jovahagyott beszamoléja szerint

a HVB Csoport 2017. december 31-vel véqz6d6 pénziigyi évre vonatkozd konszolidalt és az
UniCredit Bank AG felUdgyel&bizottsada altal jovahadyott beszamoléja szerint

A kockazattal sGlyozott eszkdzérték alapjan szamitva a piaci kockazati és mikddési kockazati
tényezdk figyelembe vételével

A HVB Csoport kilatdsaiban 2018. december 31., az utolsd kdzzétett auditalt
beszamold kelte 6ta nem kovetkezett be jelentGs nedativ irany( valtozas.
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valtozasok
bemutatasa

A kibocsatd
pénzigyi
helyzetében a
korabbi

A HVB Csoport pénzigyi helyzetében 2018. december 31. 6ta nem kdvetkezett
be jelentds valtozas.

pénzigyi
informaciok
altal lefedett
id6szakot
kovetGen
bekovetkezett
jelentds
valtozas
bemutatasa
B.13 | Kdzelmuiltbeli Nem alkalmazandd. Nem kovetkeztek be a kdzelmdltban olyan az UniCredit
események Bankot érintd események, amelyek az UniCredit Bank fizetGképességének
értékelése szempontjabdl kiléndsen relevansak lennének.
B.14 | B.5és Lasd a B.5 pontot
a csoporton Nem alkalmazandé. Az UniCredit Bank nem fiigg a HVB Csoporton beldli
beldli mas semelyik tarsasagtol.
tarsasaqgoktoél
valo fliggésre
vonatkozo
nyilatkozat
B.15 | FG Az UniCredit Bank banki és pénzigyi termékek és szoldaltatasok teljes korét
tevékenységek | kinalja lakossagi, vallalati és kozszférabeli Ggyfelei részére, valamint nemzetkozi
tarsasagoknak és intézmeényi (gyfeleknek.
A termékek és szolgaltatasok kore feldleli a jelzaloghiteleket, fogyasztasi
hiteleket, megdtakaritasi-, hitel- és biztositasi termékeket, a madganigyfelek
részére nydjtott banki szolgaltatasokat, Uzleti és kilkereskedelmi finanszirozasi
hiteleket, valamint a vallalati Ogyfeleknek kinalt befektetési banki termékeket.
A privatbanki és a vagyonkezelési gyfélkdrékben az UniCredit Bank atfogo
pénzlqyi- és eszkoztervezési szoldaltatast kinal, a szUkségletalapon mikodd
altalanos és szakérti tanacsadoi szolgaltatasokon keresztiil.
A HVB csoport tovabbra is a kompetenciakézpont szerepét tolti be az egész
UniCredit nemzetkdzi piaci és befektetési banki mdveleteivel kapcsolatban.
Ezen felUl a Vallalati és Befektetési Banki Uzletag termékelGallitoként mikodik a
Kereskedelmi Banki Uzletag (igyfelei szamara.
B.16 | Kbzvetlenvagy | A UniCredit S.p.A. kozvetlen 100%-os tulajdonosa az UniCredit Bank
kozvetett részvénytokéjének.
tulajdonjog
vagy iranyitas
C. AZ ERTEKPAPIROK
c1 Ertékpapirok Express Plus Ertékpapirok (Express Plus Securities)

tipusa és
osztalya

Az "Ertékpapirokat" Certifikatok formajaban bocsatjak ki Névértékkel.
"Certifikatok" a német poldari térvénykonyv (Birgerliches Gesetzbuch, BGB)
793. 8-a szerinti bemutatora szoldo formaban kiallitott hitelviszonyt
megtestesitd értékpapirok (Inhaberschuldverschreibungen).

"Névérték": EUR 1,000.00.
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Az Ertékpapirokat a kamatkuponok nélkiili globalis kétvény testesiti meg.

Az Ertékpapirok tulajdonosai (az "Ertékpapir-tulajdonosok") nem jogosultak
végleges Ertékpapirok atvételére.

Az ISIN a jelen OsszefoglalGhoz csatolt Mellékletben talalhaté tablazatban keril
meghatarozasra.

C.2

Az értékpapirok
kibocsatasi
pénzneme

Az Ertékpapirokat Euro ("EUR") -ban/-ben (a "Meghatérozott Pénznem")
bocsatjak ki.

C5

Az értékpapirok
szabad
atruhazhato6sag
ara vonatkoz6
korlatozasok

Nem alkalmazandé. Az Ertékpapirok szabadon atruhazhatok.

C8

Az
értékpapirokho
z kapcsolddd
jogok, ideértve
e jogok
rangsorolasat
és korlatozasait

Az Ertékpapirokra vonatkozé iranyadé jog
Az Ertékpapirokra a Német Szdvetségi Koztarsasag és az torvényei vonatkoznak

azok formaja és tartalma tekintetében, valamint a Kibocsato és az Ertékpapir-
tulajdonos jodai és kdtelezettsédei tekintetében.

Az Ertékpapirokhoz kapcsol6dé jogok
Az Ertékpapirok meghatarozott idGtartamra szolnak.
Az Ertékpapirok nem kamatozoak.

Az  Ertékpapir-tulajdonosok  részére, amennyiben (@ C.15 pontban
meghatarozott) Korai Visszavaltasi Esemény kdvetkezett be, a medfeleld (C.16
pontban meghatarozott) Korai Kifizetési Napon (k) fizetendd ki a megfelel (a
jelen Osszefoglald Mellékletében foglalt tablazatban meghatarozott) Korai
Visszavaltasi Osszeg (k), vagy a (C.16 pontban meghatarozott) Véqsd Kifizetési
Napon fizetend§ ki a (C.15 pontban meghatarozott) Visszavaltasi Osszeq.

Jogok korlatozasa

Egy vagy tobb korrekciés esemény (beleértve, de nem kizarélagosan a vallalati
intézkedéseket vagy a Mogottes Eszkdzhoz kapcsolodd szarmaztatott Ugyletek
korekcidjat vagy korai megszintetését) ("Korrekciés Esemény") bekovetkezése
esetén a Szamitasi Ugyndk sajat ésszer( beldtdsa szerint (BGB 315. §)
modositjia az Ertékpapirokra vonatkozd feltételeket és/vagy az altala az
Ertékpapirokra vonatkozo feltételek alapjan a Mogdttes Eszkdzokre vonatkozoan
meghatarozott valamennyi arat oly mddon, hogy az Ertékpapir-tulajdonosok
pénzigyi pozicidja a lehetd ledteljesebb mértékben valtozatlan maradjon.

Egy vagy tébb visszahivasi esemény (pl. egy Korrekcios Esemény esetén, egy
korrekcid nem lehetséges vagy az adott Kibocsatd és/vagy Ertékpapir-
tulajdonosok vonatkozasaban ésszer(ien nem megvaldsithatd) bekdvetkezése
esetén, a Kibocsatd az Ertékpapirokat soron kivil visszahivja és az
Ertékpapirokat azok Torlési Osszegén visszavalthatja. A "Toérlési Osszeq" az
Ertékpapirok valds piaci értéke.

Az Ertékpapirok statusza

Az Ertékpapirok szerinti kotelezettségek a Kibocsatonak kézvetlen, feltétlen és
nem biztositott kotelezettségét jelentik, és ellenkezd jodszabalyi rendelkezés
hianyaban azok a Kibocsaté mas nem biztositott €s nem hatrasorolt jelenlegi és
jovobeli kitelezettsédeivel egyenrangiak.
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Cl1

Kereskedés
engedélyezése

Nem alkalmazandd. Az Ertékpapirok szabalyozott piacon vady egyéb
egyenérték{ piacon torténd kereskedésére vonatkozo kérelmet nem nydjtottak
be és nem is szandékoznak benydjtani.

C.15

A mogottes
eszkozok
hatasa az
értékpapirok
értékére

Az Ertékpapirok értéke azok futamideje alatt dontden fiigg a (C.20 pontban
meghatarozott) Mogottes Eszkoz értékétdl, amelyet mas armodositd tényezdk
hatasa is befolyasolhat (példaul varhato volatilitas, kamatlab, osztalék hozam).
Ha a Mogottes Eszkdz értéke emelkedik, az Ertékpapirok értéke is rendszerint
emelkedik. Ha a Mogottes Eszkdz értéke csokken, az Ertékpapirok értéke is
rendszerint csOkken.

PO

A Véds6 Kifizetési Napon torténd visszavaltas (a C.19 pontban meghatarozott) R
(végst) figgvénye. Emellett bizonyos korilmények kozt lehetsédes az
Ertékpapiroknak a jelen Osszefoglalé Mellékletében meghatarozott Korai

PO

Visszavaltasi Oszegen (k) térténd automatikus korai visszavaltasa.
Az Ertékpapir-tulajdonos nincs kitéve az arfolyammozgasok hatasanak (Quanto).

A "Quanto elem" a Visszavaltasi Osszegnek a Mogdttes Pénznemrdl a
Meghatarozott Pénznemre torténd atvaltasat jelenti 1:1 atvaltasi arannyal.

Automatikus Korai Visszavaltas

Ha Korai Visszavaltasi Esemény kdvetkezett be, az Ertékpapirokat a legkdzelebbi
kovetkezd Korai Kifizetési Napon (k) automatikusan lejarat el6tt visszavaltjak a
megfeleld Korai Visszavaltasi Osszeg (k) kifizetésével.

Korai Visszavaltasi Esemény az, ha a (C.19 pontban meghatarozott) R (k) a Korai
Visszavaltasi Szinttel (k) egyenld vagy annal madasabb az adott (C.16 pontban
meghatarozott) Megfigyelési Napon (k).

A "Korai Visszavaltasi Szint (k)" eqy Korai Kifizetési Nap (k) tekintetében egy, a
MoOgottes Eszkdz pénznemében kifejezett Gsszeq, mely a vonatkozd Korai
Visszavaltasi Tényez6 (k) és az R (induld) szorzata.

Végsa Kifizetési Napon térténd visszavaltas

Ha nem kovetkezett be Korai Visszavaltasi Esemény, a visszavaltds a Védso
Kifizetési Napon a kdvetkezok szerint torténik:

Ha nem kovetkezett be Korlatozasi Esemény, a visszavaltds a Visszavaltasi
Osszeg kifizetésével torténik, amely a Maximum Osszegnek felel meg.

Ha Korlatozasi Esemény kovetkezett be a visszavaltas a Visszavaltasi Osszeg
kifizetésével torténik, amely a Névérték szorozva R (végsd) dsszegével és osztva
a Kotési arfolyammal. A Visszavaltasi Osszeg nem magasabb a Névértéknél.

A "Korlatozasi Esemény" az, ha Az R (végsG) értéke alacsonyabb, mint a
Korlatozasé.

A "Korlatozas" eqy a Mogottes Eszkdz pénznemében kifejezett 6sszeg, amely a
Korlatozasi Szint és az R (induld) szorzataként keril meghatarozasra.

A "Kotési Arfolyam" eqy a Mogdttes Eszkdz pénznemében kifejezett dsszeg,
amely a Kotési Arfolyam Szintie és az R (induld) szorzataként keril
meghatarozasra.

Az a Korlatozas Medfigyelési Nap,a Korai Visszavaltasi Tényezd (k), a Kotési
Arfolyam Szint,a Maximum Osszeq és a Korlatozasi Szint a jelen Osszefoglald
Mellékletében kerUltek meghatarozasra.

C.1l6

A derivativ
értékpapirok

A "Véqsdo Medfigyelési Nap", a "Védso Kifizetési Nap", a medgfeleld
"Medfigyelési Nap (k)" és a "Korai Kifizetési Nap (k)" a jelen Osszefoglald
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lejarata vagy
lejarati napja —
a joggyakorlasi
nap vagy végso
referencianap

Mellékletében keriltek meghatarozasra.

C.17 | Az értékpapirok | Minden kifizetést a(z) UniCredit Bank AG (az "Elsédledges Fizetd Ugynok")
elszamolasi részére kell teljesiteni. Az Elstdleges Fizetd Ugyndk az esedékes dsszegeket az
folyamata Elszamold Rendszerben teljesiti a letéteményes bank medgfeleld szamlain

torténd jovairas céljabol az Ertékpapir-tulajdonosoknak torténd atutalasra.

Az Elszamold Rendszerbe torténd kifizetéssel a Kibocsatd az adott fizetés
dsszegének erejéig mentesil az Ertékpapirok szerinti kitelezettségei alol.
"Elszamol6 Rendszer": Clearstream Banking AG, Frankfurt am Main ("CBF").

C.18 | Derivativ A Visszavaltasi Osszeq kifizetése a Végst Kifizetési Naponvagy a megfeleld Korai
értékpapirok Visszavaltasi Osszeg (k) kifizetése az adott Végss Kifizetési Napon (k).
hozama

C.19 | A mdgottes "R (induld)": (a jelen 0sszefoglald Mellékletében talalhaté tablazatban
eszkdzre meghatarozott) Referenciaar (a jelen &sszefoglalé Mellékletében talalhatd
vonatkozd tablazatban meghatéarozott) Indulé Megfigyelési Napon.
joggyakorlasiar | "R (végsé)": a (jelen Osszefoglald Mellékletében talalhatd tablazatban
vagy vegso meghatarozott) Referenciaar a Véqsd Medfigyelési Napon.

Referenciaar " . ” i .
R (k)": a Referenciaar a medfeleld Megfigyelési Napon (k).
"Referenciadr": a jelen Osszefoglald Mellékletében meghatarozott Referenciaar.
C.20 | A mogsttes A Mogdttes Eszkdzt megtestesitd részvény a jelen Osszefoglald Mellékletében
eszkdz tipusa talalhatd tablazatban keril meghatarozasra. A Mogottes Eszkdz mdltbeli és
&s a mogottes jovabeli teljesitményére és volatilitasara vonatkozo tovabbi informacio a jelen
eszkdzre Osszefoglald  Mellékletében taldlhatd tablazatban megjeldlt Weboldalon
tajékoztatas
elérhetdsége
D. KOCKAZATOK
D.2 | A kibocsatéra A potencialis befektetGknek tisztaban kell lennilk azzal, hogy az alabb felsorolt

jellemz6 f6
kockazatokra
vonatkozo
ényeges
informaciok

kockazati tényezbk barmelyikének bekévetkezése esetén az értékpapirok értéke
csékkenhet, amely akar a befektetésiik teljes elvesztését is jelentheti.

o A kibocsaté pénzigyi helyzetéhez kapcsolodd kockazatok: Likviditasi
kockazat

(i) Annak kockazata, hogy a HVB Csoport nem lesz képes fizetési
kotelezettségeit teljeskorlen vaqy esedékességkor teljesiteni és (ii) annak
kockazata, hogy a HVB Csoport nem tud eledgendd likviditast szerezni, amikor
szUkséges vagy (iii) a likviditas csak madasabb kamatlabak mellett lesz elérhetd
és (iv) rendszerkockazat.

o A kibocsaté  pénzigyi  helyzetéhez
Nyugdijkételezettségekbdl eredd kockazat

Annak kockazata, hogy a vallalt nyugdijkotelezettségek teljesitése érdekében a
nyuqddijszoldgaltatonak tovabbi tokét kell bevonnia.

kapcsolodé  kockazatok:

o A kibocsaté sajatos Uzleti tevékenységéhez kapcsolodd kockazatok:
Hitelezési (izletagbol eredd kockazat (hitekockazat)
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(i) A hitel nemteljesitésébdl eredd kockazat (beleértve a masik fél kockazatat és
a kibocsatd kockazatat, valamint az orszagkockazatot is); (i) A kolcson
biztositékainak értékcsokkenésébdl vagy a kovetelés védrehajtasabol eredd
kockazatok; (iii) A derivativ/kereskedési tevékenységbdl eredd kockazatok; (iv) Az
anyavallalattal szembeni hitel kitettségekbdl ered6 kockazatok; (v) A szuverén
kitettségekbdl és a kdzszféra kitettségeibdl eredd kockazatok.

o Kereskedési tevékenységbdl eredd kockazat (piaci Kockazat)

A kockazatok leginkabb a Vallalati és Befektetési Banki tevékenyséqg (Corporate
Investment Banking) (CIB) Uzleti szegmensben merUlnek fel: (i) a kereskedési
konyvet érintd, a piaci feltétek romlasabol eredd kockazatok; (ii) Stratégiai
befektetésekben vagy likviditasi tartalék portféliokban felmer0l6 kockazat; (iii) A
piaci likviditas csokkenésébdl eredd kockazatok; kamatlab- és kilféldi valuta
kockazatok.

e Egyéb lizleti tevékenysegbdl eredd kockazatok

(i) Ingatlan- és pénzigyi befektetésekhez kapcsolodd kockazat: A HVB Csoport
ingatlan-portfolidjanak tényledes értékében bekdvetkezd valtozasokbol eredd
veszteségek kockazata és (ii) A HVB Csoport befektetési portfolidja értékének
csokkenésébdl eredd kockazat.

o A kibocsato Uzleti mikidéséhez kapcsolédé altalanos kockdzatok: Uzleti
kockazatok

Az (zleti tevékenység volumenében és/vagy marzsaban bekdvetkezd varatlan
nedativ valtozasokbdl eredd veszteségek kockazata.

e A kibocsato izleti mikddéséhez kapcsolodo altalanos kockazatok: A
kockazat és a hasznok koncentraciéjabol eredd kockazatok

A kockdzat és a hasznok koncentraci6jabol eredd kockazatok novekvo
potencialis veszteségeket vetnek fel, és Uzlettel kapcsolatos stratégiai
kockazatot jelentenek a HVB Csoport szamara.

e A kibocsato (zleti mikddéséhez kapcsolado altalanos kockazatok: Mikddési
kockazatok

Az informacios és kommunikaciés technoldgia hasznalatabol adodo kockazatok,
a kritikus Gzleti folyamatok megdzavarasabél és/vagy megszakadasabol eredd
kockazatok és a mdiveletek és folyamatok kilsG szolgaltatokra torténd
kiszervezése soran felmer0l8 kockazatok.

e Jo Hirnév kockazat

A HVB Csoport megvaltozott meditélésére az érintett felek altal adott nedativ
reakcio altal kivaltott, az eredménykimutatast érintd nedativ hatasok kockazata.

e Jogi és szabalyozasi kockazat: Jogi és adézasi kockazat

Jogi eljarasokbdl eredd kockazatok és az eljarasok kimenetelével és a lehetséges
karok 6sszegével kapcsolatos jelentds bizonytalansag.

e Jogi s szabalyozasi kockazat: Térvényi megfelelési kockazat

A jogszabalyok, szabalyzatok, jogszabalyi rendelkezések, megallapodasok,
kotelez6 gyakorlatok és etikai normak megsértésével vagy be nem tartasaval
kapcsolatos kockazat.

e Jogi s szabalyozasi kockazat:

A HVB Csoport egységes feligyeleti mechanizmuson (single supervisory
mechanism) (SSM) beliili feligyeletével kapcsolatban felmerilé kockazatok;
Szabalyozasi rendszerek a kilonbdzé orszagokban és azok kilonbségei; A
szabalyozasi rendszerek valtozdsa miatt széles kor(  intézkedések
meghozatalanak kockazata; Szanalas tervezéssel, szanalasi intézkedésekkel és
szavatold tOkére és leirhatd vagqy atalakithatd kotelezettsédekre vonatkozo
minimumkdovetelmény  (MREL) elérésének  kovetelményével kapcsolatos
kockazatok; A HVB Csoporttal szemben alkalmazott stresszteszt elGirasokbol és
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a feligyeleti felllvizsgalati és értékelési eljaras (SREP) HVB Uzleti
tevékenységére gyakorolt hatasabol eredd kockazatok.

e Stratégiai és makrogazdasagi kockazatok

A németorszagi dazdasagi fejleményekkel és a nemzetkdzi pénzigyi és
tokepiacok fejleményeivel kapcsolatos kockazatok; Kamatlabak szintjével
kapcsolatos kockazatok.

D.6

Az
értékpapirokra
jellemzd f6
kockazatokra
vonatkozo
ényeges
informaciok

A Kibocsatd véleménye szerint az Ertékpapir-tulajdonosra vonatkozban az
alabbiakban bemutatott f6 kockazatok érinthetik hatranyosan az Ertékpapirok
értékét és/vagy az Ertékpapirok alapjan fizetendd 6sszegeket (ideértve az
atadandd Maogottes Eszkdzok mennyiségét illetve alkotGelemeit) és/vagy az
Ertékpapir-tulajdonosok azon képességét, hogy az Ertékpapirokat azok Végss
Kifizetési Napja elott ésszer( aron értékesiteni tudjak.

20 2

o Erdekellentét lehet&sége

Az (E.4 pontban meghatarozott) érdekellentét kockazata annak lehetdségéhez
kapcsolddik, hogy a Kibocsatd, a forgalmazok vagy ezek barmelyik kapcsolt
vallalkozasa bizonyos funkcidk vagy tranzakciok kapcsan olyan érdekekkel
rendelkezik, amelyek hatranyosan befolyasolhatjak, vagy figyelmen kivil
hagyhatjak az Ertékpapir-tulajdonosok érdekeit.

e Az Ertékpapirokhoz kapcsol6dé f& kockazatok
A piachoz kapcsolodo f6 kockazatok

Bizonyos kérilmények esetén lehetséges, hogy az Ertékpapir-tulajdonos az
Ertékpapirokat azok visszavaltasa eldtt egyaltaldn nem tudja eladni, vagy nem
tudja megfeleld aron eladni. Méq eqy létezd masodlagos piac esetén sem
kizarhatd, hogy az Ertékpapir-tulajdonos abban a helyzetben lesz, hogy az
Ertékpapirokat nem képes elidegeniteni a Mdgottes Eszkodz vagy arfolyam
kedvezttlen irany0 alakulasa esetén, pl. ha az ilyen iranyG alakuldas az
Ertékpapirok kereskedési 6rajan kivil kdvetkezik be.

Az Ertékpapirok piaci értékére hatassal van a Kibocsatd hitelképessége és
szamos eqyéb tényezd is (pl. arfolyamok, aktualis kamatlabak és hozamok,
hasonld értékpapirok piaca, az altalanos gazdasadi, politikai és ciklikus
feltételek, az Ertékpapirok eladhat6saga és a Mogottes Eszkdzokhdz kapcsolodd
tényezok), és az a Névértéknél vagy a vételi arnal lényedesen alacsonyabb is
lehet.

Az Ertékpapir-tulajdonosok semmikor nem tamaszkodhatnak arra, hogy az
Ertékpapirokbol eredd arkockazatot kelld mértékben fedezni tudjak.

Az Ertékpapirokhoz kapcsolodd altalanos jellegii f& kockazatok

Eléfordulhat, hogy a Kibocsatd részben vady teljes egészében nem tudja az
Ertékpapirokbol eredd kotelezettségeit teljesiteni pl. a Kibocsatd allami vagy
szabalyoz6i hatbsagi beavatkozasabol eredd fizetésképtelensége esetén. Az
ilyen kockazat ellen a betéteseket védd vaqy hasonlo kartéritési alapok nem
biztositanak védelmet. ElGfordulhat, hody az illetékes szanaldsi hatdsag
szanalasi eszkozoket alkalmaz, melyek kozott szerepelhetnek - egyebek
mellett -  feltdkésitési  eszkdzok  (pl.  Ertékpapirok  &tvaltasa
t6keinstrumentumokra vagy leiras). Eqy szanalasi eszkdz alkalmazasa sdlyosan
érintheti az Ertékpapir-tulajdonosok jodait.

Az Ertékpapirokba torténd befektetés a potencislis befektetd szamara
térvénytelen vagy elnytelen lehet, illetve a potencialis befektetd tudasat,
tapasztalatat és pénzigyi igényeit, céljait és helyzetét tekintve lehet, hogy nem
megfelel8. Az Ertékpapirokba térténd befektetés valds hozama lecsokkenhet,
lehet nulla, vagy akar nedativ is (pl. az Ertékpapirok vételéhez, tartasahoz és
eladasahoz kapcsolodo jarulékos koltségek, jovobeli pénzromlas (inflacio) vagy
adohatasok miatt). A visszavaltasi dsszeg lehet a Kibocsatasi Arnal vagy az
adott vételi arnal alacsonyabb, és bizonyos kdrilmények kozott kamatfizetésre
illetve a folyamatos kifizetésekre sem ker(l sor.
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l§16fordulhat, hogy az Ertékpapirokbdl szarmazd haszon nem fedezi az
Ertékpapirok vételét finanszirozd hitel kamatait vady tOketorlesztését, és
tovabbi t6kebevonasra lehet szikséd.

Az Ertékpapirokhoz kapcsolodé a Mdégottes Eszkézokhoz —kothetd
kockazatok

A Mégéttes Eszkéz altal az Ertékpapirok piaci értékére gyakorolt hatasbél eredd
kockazatok

Az Ertékpapirok piaci értéke és az Ertékpapirok alapjan fizetendd 8sszegek
nagymeértékben figgnek a Mdgottes Eszkdz aratol. A Mogottes Eszkdz aranak
jovtibeli alakuldsa nem elBrejelezhetd. Emellett az Ertékpapirok piaci értékét
szamos a Mogottes Eszkdzhoz kapcsolodo tényezd is befolyasolja.

Abbdl eredd kockazat, hogy a Mdgéttes Eszkdz megfigyelése meghatarozott
napokon, idépontokban vagy iddszakokban térténik

Abb6l adéddan, hogy a Mdgdttes Eszkdz megfigyelése meghatarozott napokon,
idBpontokban vagy id&szakokban térténik, az Ertékpapirok alapjan fizetendd
Osszedek lényedesen alacsonyabbak lehetnek annal, mint amit a Mdgottes
Eszkdz ara esetlegesen jelez.

A feltételhez kitétt kifizetésekbdl eredd kockazatok: A kiszéb- vagy
plafonértékek hatasa

A kifizetés és/vagy a kifizetések Osszede a Mogottes Eszkdz teljesitményétdl
fiiqg.

Egyes 0Osszedek kifizetésére csak meghatarozott kiszdb- vagy plafonértékek
elérése esetén, vagy meghatarozott események bekdvetkezése esetén kerllhet
sor.

A Korlatozasi Eseményekhez kapcsolodo kockazatok

Amennyiben Korlatozasi Esemény kdvetkezik be, lehetséges — kilondsen — hogy
a feltételhez kotétt minimalis kifizetések, és az Ertékpapir-tulajdonos a
befektetett t&kéje eqy részét vagy akar egészét elveszitheti.

A Kétési arfolyamhoz kapcsolddo kockazatok

Az Ertékpapir-tulajdonosok a Mogdttes Eszkdz kedvezd teljesitményében
alacsonyabb  mértékben vady kedvezGtlen teljesitményében nagyobb
mértékben részesilhetnek.

A Maximum Osszeghez kapcsolodd kockdzatok

Az Ertékpapirokbol szarmazd potenciélis haszon korlatozott lehet.

Ujbéli befektetés kockazata

El6fordulhat, hogy az Ertékpapir-tulajdonosok az  Ertékpapirok korai

visszafizetésébdl szarmazo tokét csak kevésbé kedvezd feltételekkel tudjak Gjra
befektetni.

A Korai Visszavaltasi Eseményekhez kapcsolodo kockazatok

Korai visszavaltast kdvetSen az Ertékpapir-tulajdonos nem részesl a Magottes
Eszkoz jovobeli teljesitményébdl, és nem jodosult az Ertékpapirok alapjan
térténd tovabbi kifizetésekre.

Kiigazitasi Eseményekbdl eredd kockazatok

A kiigazitas jelent8s negativ hatassal lehet az Ertékpapirok értékére és jovibeli
teljesitményére, valamint az Ertékpapirok alapjan fizetendd osszegekre. A
kiigazitasi események emellett az Ertékpapirok soron kivili korai
medgsemmisitéséhez is vezethetnek.

Visszahivasi Eseményekhez kapcsolddo kockazatok

Egy Visszahivasi Esemény bekdvetkezése esetén a Kibocsatonak jogaban all az
Ertékpapirokat azok piaci értékén soron kivill visszahivni. Ha a relevans
id6pontban az Ertékpapirok piaci értéke a Kibocsatasi Arnal vagy a vételi arnal
alacsonyabb, az érintett Ertékpapir-tulajdonos a befektetett t8kéje eqy részét
vagy akar egészét elvesziti még abban az esetben is, ha az Ertékpapirok
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feltételhez katott minimalis kifizetést irnak eld.
Piaci Zavarhoz kapcsolodo kockazatok
A Szamitasi Ugynok az értékeléseket és a kifizetéseket elhalaszthatja, és sajat

beldtdsa szerint hozhat déntéseket. Az Ertékpapir-tulajdonosok az ilyen
késedelmes kifizetések esetén nem jogosultak kamatot kévetelni.

A Kibocsaté Ertékpapirokra vonatkozé fedezeti megallapoddsainak negativ
hatasaibdl eredd kockazatok

Ha a Kibocsato fedezeti megallapodasokat két vagy likvidal, az egyes esetekben
negativ hatassal lehet a Mdgottes eszkdz arara nézve.

e A Mogottes Eszkozhoz kapcsolodo f6 kockazatok
Altalanos kockazatok
A Mégéttes Eszkbzok tulajdonjoganak hianyahoz kapcsolodo kockazatok

A Mdgbttes Eszkdzt a Kibocsato nem az Ertékpapir-tulajdonosok javara tartja, és
igy az Ertékpapir-tulajdonosok nem szereznek tulajdonjogot (pl. szavazati jogot,
osztalékra, juttatasokra vagy mas kifizetésre valé jogosultsagot és egyéb
jogokat) a Mogottes Eszkoz vonatkozasaban.

Részvényekhez kapcsolodo fé kockazatok

A részvényekhez kapcsolt Ertékpapirok teljesitménye az adott részvények
teljesitményeétdl figg, amelyet bizonyos tényezdk befolyasolhatnak. Az osztalék
kifizetések az Ertékpapir-tulajdonosokra esetleg negativ hatassal lehetnek. Az
Ertékpapirokra nem vonatkozik tdkevédelem. A befektetSk befektetésiik
értékének eqy részét vagy akar teljes egészét is elveszithetik.

E. AJANLAT
E.2b | Az ajanlat okai | Nem alkalmazand®; az Ertékpapirok minden egyes kibocsatasabol eredd nettd
és a bevétel bevételt a Kibocsatd altalanos jellegl vallalati tevékenysédére hasznalja fel,
felhasznalasa, | azaz nyereségszerzésre és/vagy eqyes kockazatok kezelésére.
amennyiben az
nem
nyereségtermel
és és/vagy
bizonyos
kockazatok
fedezete
E.3 Az ajanlati Elsd nyilvanos ajanlat napja: 06.11.2019
feltetelek Az Ertékpapirokat elsSként a Jegyzési Iddszak alatt kinaljak.
bemutatasa Jegyzési |dGszak: 06.11.2019 és 27.11.2019 (mincheni id6 szerint 14 6ra) kozti
idGszak.
A nyilvanos ajanlat helye Magyarorszag.
A legkisebb atruhazhato eqgység 1 Certifikatok.
A legkisebb kereskedésre alkalmas eqgység 1 Certifikatok.
Az Ertékpapirokat mindsitett befektetSk, lakossagi befektetSk @és/vagy
intézményi befektetSk részére kinaljuk nyilvanos ajanlatok Otjan pénzigyi
kozvetit6kon keresztili.
A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti.
E4 | Akibocsatas/ | A forgalmazd és/vady azok kapcsolt vallalkozasai a Kibocsatonak és kapcsolt

ajanlat
szempontjabol
ényeges
érdekek,
ideértve az
ellenérdekeket

vallalkozasainak Gigyfelei vagy kdlcsonvevdi lehetnek. Emellett lehetsédes, hogy
a forgalmazok és kapcsolt vallalkozasaik befektetési bank és/vagy kereskedelmi
banki tranzakciokat folytatnak vagy fognak folytatni a jovében a Kibocsatoval
és kapcsolt vallalkozasaival vagy a Kibocsatd és kapcsolt vallalkozasai részére
szolgaltatasokat nydjtanak vagy fognak nydjtani a szokasos Uzletmenet
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keretében.
A Kibocsato az Ertékpapiroknak a szervezgje és Szamitasi Ugynéke is egyben.

A fentieken tilmenden a Kibocsatdhoz vagy az ajanlattal megbizott
személyekhez  kapcsolédd — érdekellentétek a  kovetkezd okokbdl s
felmeriOlhetnek:

e AKibocsato hatarozza meg a Kibocsatasi Arat.

e A Kibocsatd vagy eqyik kapcsolt vallalkozasa az Ertékpapirok Arjegyzdje (bar
ilyen kotelezettség nincs).

e A Fordalmazok a Kibocsatotol 6sztonzoket kaphatnak.

* A Kibocsatd, barmely Forgalmazo és barmely kapcsolt vallalkozasuk jar el
Szamitasi Ugynokként vagy Fizetd Ugynokként az Ertékpapirok kapcsan.

e |dOr6l idore a Kibocsatd, barmely Fordalmazd és barmely kapcsolt
vallalkozasuk sajat szamlajukra vagy UgyfelUk szamlajara vehetnek részt
eqy tranzakciéban, amely hatassal van a Mogottes Eszkdz vagy alkotdelemei
likviditasara vagy arara.

e A Kibocsato, barmely Forgalmazd és barmely kapcsolt vallalkozasuk olyan
Mogottes Eszkdzhdz vagy alkotdelemeihez kapcsolodd értékpapirokat
bocsathatnak ki, amelyhez kapcsoldodéan mar mas értékpapirok kerlltek
kibocsatasra.

e A Kibocsatd, barmely Forgalmazd és barmely kapcsolt vallalkozasuk
birtokaban lehet, vady szamara hozzaférhetd lehet lényedes, a Mogottes
Eszkozre vagy alkotdelemeire vonatkozo informacio (ideértve a nyilvanosan
hozza nem férhetd informaciokat is) az Uzleti tevékenységhez kapcsolodoan
vagy mas modon.

e A Kibocsatd, barmely Fordalmazd és barmely kapcsolt vallalkozasuk
folytathat Uzleti tevékenységet a Mogottes Eszkdz vagy alkotdelemei
kibocsatjaval, annak kapcsolt vallalkozasaival, versenytarsaival vagy
garanciavallaléival.

e A Kibocsatd, barmely Forgalmazo és barmely kapcsolt vallalkozasuk lehet
banki konzorcium tagja vagy pénzigyi tanacsadd eqy Mogottes Eszkozhoz
vagy annak alkotdeleméhez kapcsolédoan, illetve lehet eqy Magottes Eszkdz
vagy annak alkotdeleme szponzoranak vagy kibocsatéjanak bankja.

E7

A kibocsato
vagy a
forgalmazo
altal a
befektetdre
terhelt becsOlt
koltségek

Ertékesitési Koncesszid: A Kibocsatasi Ar tartalmazza a 28,00 EUR dsszegi
dzsiot. A kozvetitd altal alkalmazott Eladasi Jutalékok kilon kerUlnek
feltUntetésre.

Egyéb Jutalékok: A Kibocsatd nem alkalmaz egyéb jutalékokat. A kdzvetito altal
alkalmazott eqyéb jutalékok kildn kerllnek feltiintetésre.
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AZ OSSZEFOGLALO MELLEKLETE

ISIN Referenciaar Korlatozasi Szint Kotési If\rfolyam Szint| Maximum Osszeg Mogottes Eszkoz Weboldal
(C.1) (C.19) (C.15) (C.15) (C.15) (C.20) (C.20)
. . Caterpillar Inc.
0, 0,
DEOOOHVB3YNO Closing Price 80 % 100 % EUR 1,316.00 (ISIN US1491231015) www.reuters.com
(Iglil) Kezdeti Medfigyelési Nap (C.19) Korlatozas I(\gef:)gyeleﬂ Nap Végso6 Medfidyelési Nap (C.16) | Védso Kifizetési Nap (C.16)
DEOOOHVB3YNO 28.11.2019 28.11.2023 28.11.2023 05.12.2023
ISIN Medfigyelési Nap (k) Korai Kifizetési Nap (k) (C.16) |Korai Visszavaltas Tényezd (k) | Korai Visszavaltasi Osszeg (k)
(C.1) (C.16) (C.15) (C.8)
DEOOOHVB3YNO 30.11.2020 07.12.2020 90 % EUR 1,079.00
30.11.2021 07.12.2021 90 % EUR 1,158.00
30.11.202°2 07.12.2022 90 % EUR 1,237.00
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