Final Terms
dated 26 November 2018

UniCredit Bank AG
Issue of HVB USD Express Plus Certificate on the shares of Bayerische Motoren Werke AG

(the "Securities")

under the
Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the base prospectus of UniCredit Bank AG (the "Issuer”)
dated 18 May 2018 for the issuance of Securities with single-underlying (without capital protection) (the
"Base Prospectus”) and in any supplements to the Base Prospectus according to § 16 WpPG (the
"Supplements").

The Base Prospectus, any Supplements and these Final Terms are available on www.unicreditbank.hu/ in
accordance with § 14 WpPG. The Issuer may replace these website(s) by any successor website(s) which
will be published by notice in accordance with § 6 of the General Conditions.

The validity of the above mentioned Base Prospectus dated 18 May 2018, under which the
Securities described in these Final Terms are issued, ends on 18 May 2019. From this point in time,
these Final Terms are to be read together with the latest base prospectus of UniCredit Bank AG for
the issuance of Securities with Single Underlying (without capital protection) (including the
information incorporated by reference in the latest base prospectus from the base prospectus,
under which these securities have initially been issued) which follows the Base Prospectus dated 18
May 2018. The latest base prospectus of UniCredit Bank AG for the issuance of Securities with
Single Underlying (without capital protection) will be published on
www.onemarkets.de/basisprospekte and on www.onemarkets.hu.

An issue specific summary is annexed to these Final Terms.

SECTION A — GENERAL INFORMATION

Issue Date and Issue Price:
Issue Date: The issue date for each Security is specified in § 1 of the Product and Underlying Data.

Issue Price: The issue price per Security is specified in § 1 of the Product and Underlying Data.

Selling concession:

An upfront fee in the amount of USD 10.00 is included in the Issue Price. Selling Concessions charged by
an intermediary must be shown separately

Other commissions:

Other commissions will not be charged by the Issuer. Other commissions charged by an intermediary
must be shown separately.



Issue volume:
The issue volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The issue volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Product Type:

Express Plus Securities

Admission to trading and listing:

Not applicable. No application for the Securities to be admitted to trading on a redqulated or equivalent
market has been made and no such application is intended.

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authorities in
France, Italy, the Czech Republic, Hungary, the Slovak Republic, Bulgaria, Poland and Luxembourg a
certificate of approval attesting that the Base Prospectus has been drawn up in accordance with the
Prospectus Directive.

Terms and conditions of the offer:

Day of the first public offer: 26.11.2018

The Securities are initially offered during a Subscription Period.

Subscription Period: 26.11.2018 to 13.12.2018 (2:00 pm Munich local time).
A public offer will be made in Hungary.

The smallest transferable unit is 1 Certificate.

The smallest tradable unit is 1 Certificate.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way
of a public offering by financial intermediaries.

The public offer may be terminated by the Issuer at any time without giving any reason.



Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called deneral
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to Hungary.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Adent and the Paying Agent of the Securities.

Additional information:

Not applicable



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Clearing System, Global Note, Custody

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit Bank AG (the
"Issuer") will be issued as certificates in bearer form pursuant to these Terms and Conditions
with a Nominal Amount in the Specified Currency.

Permanent Global Note: The Securities are represented by a permanent global note (the "Global
Note") without interest coupons, which bears the manual or facsimile signatures of two
authorised signatories of the Issuer. The Security Holders are not entitled to receive definitive
Securities. The Securities as co-ownership interests in the Global Note may be transferred
pursuant to the relevant requlations of the Clearing System.

Custody: The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt am Main
(HCBFH)-

§2
Principal Paying Adent, Paying Adent, Calculation Adgent

Paying Agents: The "Principal Paying Adent" is UniCredit Bank AG, ArabellastraBBe 12,
81925 Munich, Germany. The Issuer may appoint additional paying agents (the "Paying Agents")
and revoke such appointment. The appointment and revocation shall be published pursuant to
§ 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank AG, ArabellastraBe 12,
81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or
Calculation Agent being unable to continue in its function as Principal Paying Agent or
Calculation Agent, the Issuer is obliged to appoint another bank of international standing as
Principal Paying Agent or another person or institution with the relevant expertise as Calculation
Agent. Any such transfer of the functions of the Principal Paying Agent or Calculation Agent shall
be notified by the Issuer without undue delay pursuant to § 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Agent, the Paying
Agents and the Calculation Agent act solely as agents of the Issuer and do not assume any
obligations towards or relationship of agency or trust for or with any of the Security Holders. The
Principal Paying Adent and the Paying Adents shall be exempt from the restrictions of
§ 181 German Civil Code (Burgerliches Gesetzbuch, "BGB").



§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and
withholding of current or future taxes, to the extent that such deduction or withholding is
required by law. In this regard the term "Taxes" includes taxes, levies or governmental charges,
regardless of their nature, which are imposed, levied or collected under any applicable system of
law or in any country which claims fiscal jurisdiction by or for the account of any political
subdivision thereof or government agency therein authorised to levy Taxes, including a
withholding tax pursuant to Section 871(m) of the United States Internal Revenue Code of 1986
("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by
applying the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case the
Issuer is obliged to compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government
agencies, except, these obligations are imposed upon any other person involved, subject to the
ledal and contractual requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional and unsecured oblidations of
the Issuer and rank, unless provided otherwise by law, pari passu with all other unsecured
unsubordinated present and future obligations of the Issuer.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest
on any of the Securities is in default, at any time substitute the Issuer for any Affiliate of the
Issuer as principal debtor in respect of all obligations of the Issuer under the Securities (the "New
Issuer"), provided that

(@ the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary authorizations and may
transfer to the Principal Paying Adent in the currency required hereunder and without
being obligated to deduct or withhold taxes or other duties of whatever nature levied by
the country, in which the New Issuer or the Issuer has its domicile or tax residence, all
amounts required for the fulfilment of the payment obligations arising under the
Securities,

() the New Issuer has agreed to indemnify and hold harmless each Security Holder against
any tax, duty or other governmental charge imposed on such Security Holder in respect
of such substitution and

(d) the Issuer quarantees proper payment of the amounts due under these Terms and
Conditions.

For purposes of this § 5 (1) "Affiliate" means an affiliated company (verbundenes Unternehmen)
within the meaning of Section 15 of the German Stock Corporation Act (Aktiengesetz).
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Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to
the Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country,
in which the Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the
country of domicile or residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be
published on the Website for Notices (or another website communicated by the Issuer with at
least six weeks advance notice in accordance with these provisions) and become effective vis-a-
vis the Security Holders through such publication unless the notice provides for a later effective
date. If and to the extent that binding provisions of effective law or stock exchange provisions
provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the
consent of the Security Holders to issue additional Securities with identical terms and conditions
(except for the issue date and the issue price), so that the same shall be consolidated and form a
single series (the "Series") with this Tranche. The term "Securities" shall, in the event of such
increase, also comprise all additionally issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or
otherwise and at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be
held, resold or forwarded to the Principal Paying Adent for cancellation.

§8
Presentation Period

The presentation period provided in § 801 paragraph 1 sentence 1 BGB is reduced to ten years for
the Securities.

§9
Partial Invalidity, Corrections

Invalidity: Should any provision of these Terms and Conditions be or become invalid or
unenforceable in whole or in part, the remaining provisions are not affected thereby. Any dap
arising as a result of invalidity or unenforceability of these Terms and Conditions is to be filled
with a provision that corresponds to the meaning and intent of these Terms and Conditions and
is in the interest of the parties.

Typing and calculation errors: Obvious typing and calculation errors or similar obvious errors in
these Terms and Conditions entitle the Issuer to rescission vis-a-vis the Security Holders. The
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A3)

(5)

rescission must be declared without undue delay upon obtaining knowledge of such cause for
rescission in accordance with § 6 of the General Conditions. Following such rescission by the
Issuer, the Security Holder can instruct his depository bank to submit a duly completed
redemption declaration to the Principal Paying Agent on a form available there and by giving all
information and declarations required by the form (the "Redemption Declaration") and demand
the refunding of the Acquisition Price adainst transfer of the Securities to the account of the
Principal Paying Agent with the Clearing System. The Issuer will until at the latest 30 calendar
days after receipt of the Redemption Declaration or the Securities by the Principal Paying Agent
(whatever is the later date) make the Acquisition Price available to the Principal Paying Agent,
which will transfer it to the account listed in the Redemption Declaration. With the payment of
the Acquisition Price all rights deriving from the submitted Securities cease to exist.

Offer to continue: The Issuer may combine the declaration of rescission pursuant to paragraph (2)
above with an offer to continue the Securities under amended terms and conditions. The Security
Holders will be informed of such an offer as well as the amended provisions together with the
declaration of rescission in accordance with 8 6 of the General Conditions. Such an offer is
deemed to be accepted by the Security Holder (with the effect that the consequences of the
rescission do not become effective) if the Security Holder does not within four weeks after the
offer becoming effective pursuant to & 6 of the General Conditions demand the repayment of the
Acquisition Price by submitting a duly completed Redemption Declaration via his depository bank
to the Principal Paying Agent and the transfer of the Securities to the account of Principal Paying
Adent with the Clearing System in accordance with paragraph (2) above. The Issuer will refer to
this effect in the notice.

Acquisition Price: As used in paragraphs (2) and (3) above, the "Acquisition Price" is the actual
acquisition price paid by each Security Holder (as stated and confirmed in the Redemption
Declaration) or the weighted arithmetic mean of the trading prices of the Securities, as
determined by the Issuer in its reasonable discretion (§ 315 et seq. BGB), on the Banking Day
preceding the declaration of rescission pursuant to paragraph (2) above, respectively, depending
on which of these amounts is the higher one. If a market disruption pursuant to § 7 of the Special
Conditions exists on the Banking Day preceding the declaration of rescission pursuant to
paragraph (2) above, the last Banking Day preceding the rescission pursuant to paragraph (2)
above on which no market disruption existed shall be decisive for the determination of the
Acquisition Price in accordance with the preceding sentence.

Incomplete or inconsistent provisions: The Issuer is entitled to correct or amend incomplete or
inconsistent provisions in these Terms and Conditions in its reasonable discretion (§ 315 et seq.
BGB). Only corrections and amendments that are reasonable for the Security Holders taking into
account the interests of the Issuer and that in particular do not materially impair the legal and
financial situation of the Security Holders will be permitted. The Security Holders will be informed
of such corrections and supplementations pursuant to § 6 of the General Conditions.

Adherence to corrected Terms and Conditions: If the Security Holder was aware of typing or
calculation errors or similar errors in these Terms and Conditions when purchasing the Securities,
the Issuer is entitled to adhere to the Terms and Conditions amended accordingly irrespective of
paragraphs (2) to (5) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law: The Securities, as to form and content, and all rights and obligations of the Issuer
and the Security Holder shall be governed by the laws of the Federal Republic of Germany.

Place of performance: Place of performance is Munich.

7



(3) Place of jurisdiction: To the extent permitted by law, all ledal disputes arising from or in
connection with the matters governed by these Terms and Conditions shall be brought before the
court in Munich.



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data
Banking Day Financial Centre: New York
First Trade Date: 16.11.2018
Fixing Sponsor: Bloomberg
FX Screen Pade: https://www.bloomberg.com/markets/currencies/fx-fixings (or any replacement
pade)
Issue Date: 19.12.2018
Nominal Amount: USD 1,000.00
Specified Currency: US-Dollar ("USD")
Website for Notices: www.onemarkets.hu/announcements

Website of the Issuer: www.onemarkets.hu



Table 1.1:

ISIN WKN Reuters Series Number Tranche Issue volume of Issue volume of Issue Price
Number Series in units Tranche in units
DEOOOHVB3231 | HVB323 | DEHVB323=HVBG PH000082 1 Up to 5,000 Up to 5,000 UsD 1,010.00
Certificates Certificates (incl. agio)
Table 1.2:
ISIN Underlying Reference Price Strike Level Barrier Level Maximum Amount Final Payment Date
DEOOOHVB3231 Bayerische Closing price 100 % 75 % USD 1,394.00 21.12.2022
Motoren Werke
AG
Table 1.3:
ISIN Initial Observation Date Final Observation Date Barrier Observation Date FX Observation Date (final)
DEOOOHVB3231 14.12.2018 14.12.2022 14.12.2022 14.12.2022
Table 1.4:
k Observation Date (k) Early Redemption Factor (k) Early Redemption Amount (k) Early Payment Date (k)
1 16.12.2019 90 % USD 1,098.50 23.12.2019
2 16.12.2020 90 % UsD 1,197.00 23.12.2020
3 16.12.2021 90 % USD 1,295.50 23.12.2021
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§2

Underlying Data

Table 2.1:

Underlying | Underlying FX WKN ISIN Reuters Bloomberg Relevant Website

Currency Exchangde Exchange
Rate
Bayerische Frankfurter
Motoren EUR EUR/USD 519000 DEO005190003 BMWG.DE BMW GY Equity Wertpapierborse www.reuters.com
Werke AG (Xetra®)

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.
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PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions
"Adjustment Event" means each of the following events:

(@) each measure taken by the company that has issued the Underlying or by a third party,
which would — due to a change in the legal and economic position, in particular a change
in the company's fixed assets and capital —affect the Underlying not only immaterially (in
particular capital increase against cash contribution, issuance of securities with options
or conversion rights into shares, capital increase with company funds, distribution of
special dividends, share splits, merder, liquidation, nationalisation); whether this is the
case shall be determined by the Calculation Agent in its reasonable discretion (8 315 et
seq. BGB);

(b) an early termination performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying;

() an adjustment performed by the Determining Futures Exchande of the there traded
Derivatives of the Underlying, or

(d) a Hedding Disruption occurs;

(e) any event which is economically equivalent to one of the above-mentioned events with
redard to its consequences on the Underlying; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
is open for business and commercial banks and foreign exchande markets settle payments in the
Banking Day Financial Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of
the Product and Underlying Data.

"Barrier" means Barrier Level x R (initial).

"Barrier Event" means that any Reference Price on the respective Barrier Observation Date is
lower than the Barrier.

"Barrier Event" means that R (final) is lower than the Barrier.

"Calculation Agent" means the Calculation Adent as specified in §2 (2) of the General
Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchange and FX is customarily published by the Fixing Sponsor.

"Call Event" means Share Call Event or FX Call Event.
"Chande in Law" means that due to

C)] the coming into effect of chandes in laws or requlations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date,

the holding, acquisition or sale of the Underlying or assets that are needed in order to
hedge price risks or other risks with respect to its obligations under the Securities is or
becomes wholly or partially illegal for the Issuer.

The Issuer determines in its reasonable discretion (8 315 et seq. BGB) whether this is the case.

"Clearance System" means the principal domestic clearance system customarily used for
settling trades with respect to the Underlying as determined by the Calculation Agent in its
12



reasonable discretion (8 315 et seq. BGB).

"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which such Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

"Determining Futures Exchandge" means the futures exchange, on which respective derivatives
of the Underlying (the "Derivatives") are mostly liquidly traded, such futures exchande shall be
determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB) by way of
notice pursuant to § 6 of the General Conditions.

In the case of a material chande in the market conditions at the Determining Futures Exchande,
such as a final discontinuation of derivatives' quotation linked to the Underlying at the
Determining Futures Exchange or a considerably restricted number or liquidity, it shall be
substituted as the Determining Futures Exchange by another futures exchange that offers
satisfactorily liquid trading in the Derivatives (the "Substitute Futures Exchande"); such futures
exchangde shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq.
BGB). In the event of such substitution, any reference to the Determining Futures Exchande in the
Terms and Conditions of these Securities shall be deemed to refer to the Substitute Futures
Exchange.

"Early Payment Date (k)" means the "Early Payment Date (k)" as specified in § 1 of the Product
and Underlying Data.

"Early Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or,
respectively specified by the Calculation Adgent pursuant to § 4 (2) of the Special Conditions.

"€arly Redemption Event" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"€arly Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Early Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and
Underlying Data.

"First Trade Date" means the First Trade Date as specified in & 1 of the Product and Underlying
Data.

"Fixing Sponsor" means the Fixing Sponsor as specified in 8 1 of the Product and Underlying
Data.

"FX" means the official fixing of the FX Exchangde Rate as published 2 p.m. Frankfurt local time by
the Fixing Sponsor on the FX Screen Pagde (or any successor page).

"FX Calculation Date" means each day on which FX is published by the Fixing Sponsor.
"FX Call Event" means each of the following events:

due to the occurrence of special circumstances or force majeure (such as catastrophes,
war, terror, insurgency, restrictions on payment transactions, entering of the currency
used for the calculation into the European Economic Monetary Union, withdrawing of the
relevant country from the European Economic Monetary Union and other circumstances
having a comparable impact on FX) the reliable determination of FX is impossible or
impracticable.

"FX Exchange Rate" means the FX Exchange Rate as specified in &8 2 of Product and Underlying
Data.

"FX (final)" means FX on the FX Observation Date (final). If the FX Observation Date (final) is not
a FX Calculation Date, the immediately following day, which is a FX Calculation Date shall be the
FX Observation Date (final).

"FX Market Disruption Event" means each of the following events:

(@ the failure of the Fixing Sponsor to publish the FX;
13



(b) the suspension or restriction in foreign exchange trading for at least one of the two
currencies quoted as a part of FX (including options or futures contracts) or the restriction
of the convertibility of the currencies quoted in such exchange rate or the effective
impossibility of obtaining a quotation of such exchange rate;

(©) any other events with commercial effects which are similar to the events listed above;

to the extent that the above-mentioned events are material; whether this is the case shall be
determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

"FX Observation Date (final)" means the FX Observation Date (final) as specified in § 1 of the
Product and Underlying Data. If the FX Observation Date (final) is not a FX Calculation Date, the
immediately following day, which is a FX Calculation Date shall be the FX Observation Date
(final).

"FX Screen Padge" means the FX Screen Pade as specified in § 1 of the Product and Underlying
Data.

"Hedding Disruption" means that the Issuer is not able to

(@ close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedde price risks or other risks with regard to
its obligations under the Securities; whether this is the case shall be determined by the
Issuer in its reasonable discretion (§ 315 et seq. BGB); or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade
Date.

“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande to open for trading during its reqular trading
sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange;

(c) in general the suspension or restriction of trading in a Derivative of the Underlying on the

Determining Futures Exchande;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price which is relevant for the Securities and continues at the point
of time of the normal calculation and is material; whether this is the case shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). Any restriction of the
trading hours or the number of days on which trading takes place on the Relevant Exchange or,
as the case may be, the Determining Futures Exchange, shall not constitute a Market Disruption
Event provided that the restriction occurs due to a previously announced change in the rules of
the Relevant Exchange or, as the case may be, the Determining Futures Exchande.

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and
Underlying Data.

"Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying
Data.

"Observation Date" means each of the following Observation Dates:

"Barrier Observation Date" means each of the Barrier Observation Dates as specified in
§ 1 of the Product and Underlying Data. If a Barrier Observation Date is not a Calculation
Date, the immediately following day, which is a Calculation Date shall be the respective
Barrier Observation Date.

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the Initial Observation
Date.

"Final Observation Date" means the Final Observation Date as specified in § 1 of the
14



Product and Underlying Data. If the Final Observation Date is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the Final Observation
Date. The Final Payment Date will be postponed accordingly. Interest shall not be payable
due to such postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be
payable due to such postponement.

“Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.

"R (initial)" means the Reference Price on the Initial Observation Date.

"R (k)" means the Reference Price on the respective Observation Date (k).

"Ratio" means the Ratio which is calculated by the Calculation Agent as follows:

Ratio = Nominal Amount / (Strike x FX (final)).

The Ratio shall be rounded up or down to six decimals, with 0.0000005 being rounded upwards.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified
by the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

“"Relevant Exchange" means the Relevant Exchande in § 2 of the Product and Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a
final discontinuation of the quotation of the Underlying at the Relevant Exchandge and the
quotation at a different stock exchange or a considerably restricted number or liquidity, the
Relevant Exchange shall be substituted as the Relevant Exchange by another exchange that
offers satisfactorily liquid trading in the Underlying (the "Substitute Exchange"); such exchange
shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). In
this case, any reference to the Relevant Exchange in the Terms and Conditions of these Securities
shall be deemed to refer to the Substitute Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchande in the Underlying, during which period settlement will customarily take
place according to the rules of such Relevant Exchange.

"Share Call Event" means each of the following events:

€)] the quotation of the Underlying at the Relevant Exchange is finally ceased and no
Substitute Relevant Exchange could be determined; whether this is the case shall be
determined by the Calculation Adgent in its reasonable discretion (§ 315 et seq. BGB);

(b) the quotation of the Underlying at the Relevant Exchange no longer occurs in the
Underlying Currency;

(0) a Change in Law occurs.

"Specified Currency" means the Specified Currency as specified in 8 1 of the Product and
Underlying Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C).
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"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and
Underlying Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption
Redemption: The Securities shall be redeemed either

(i) if no Barrier Event has occurred or if a Barrier Event has occurred and R (final) is equal to
or greater than the Strike by payment of the Redemption Amount on the Final Payment
Date pursuant to the provisions of § 6 of the Special Conditions, or

(i) if a Barrier Event has occurred and if R (final) is lower than the Strike by delivery of the
Underlying in a quantity expressed by the Ratio per Security. If the Ratio leads to a non-
deliverable fraction of the Underlying, a cash amount expressed in the Specified Currency
will be paid instead in the amount of the value of the non-deliverable fraction of the
Underlying (the "Supplemental Cash Amount") which is calculated from the Reference
Price on the Final Observation Date multiplied by the non-deliverable fraction of the
Underlying and multiplied by FX (final).

Automatic early redemption: If an Early Redemption Event has occurred the Securities will be
automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Early Redemption Amount

Redemption Amount: The "Redemption Amount" corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum Amount.

If a Barrier Event has occurred and if R (final) is equal to or greater than the Strike, the
Redemption Amount corresponds to the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the
Securities extraordinarily by giving notice pursuant to & 6 of the General Conditions and redeem
the Securities at their Cancellation Amount. Such call shall become effective at the time
indicated in the notice. The application of 8§ 313, 314 BGB remains reserved.
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The "Cancellation Amount" shall be the fair market value of the Securities as of the tenth
Banking Day before the extraordinary call becomes effective, determined by the Calculation
Adent in its reasonable discretion (8 315 et seq. BGB) under then prevailing circumstances.

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption
profile, interest or other additional amounts of the Securities that would otherwise be due after
the day on which the extraordinary call becomes effective and which is adjusted for taking into
consideration the following parameters as of the tenth Banking Day before the extraordinary call
becomes effective: the price of the Underlying, the remaining time to maturity, the estimated
volatility, the expected dividends (if applicable), the current market interest rate as well as the
interest spread associated with the credit default risk of the Issuer and any other relevant market
parameter that can influence the value of the Securities. The Cancellation Amount will be paid
within five Banking Days following the date as of which the extraordinary call becomes effective,
or at the date specified in the above mentioned notice, as the case may be, pursuant to the
provisions of § 6 of the Special Conditions.

§6
Payments, Deliveries

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down
to the smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The
Principal Paying Adent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depositary banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the
Securities in the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the
amount due shall bear interest on the basis of the default interest rate established by law. Such
accrual of interest starts on the day following the due date of that payment (including) and ends
on the effective date of the payment (including).

Delivery: The Delivery of the Underlying and the payment of a Supplemental Cash Amount shall
be made within five Banking Days after the Final Payment Date (the "Delivery Period") to the
Clearing System for credit to the accounts of the relevant depository banks of the Security
Holders. All costs, incl. possible custody fees, exchange turnover taxes, stamp taxes, transaction
fees, other taxes or levies (together the "Delivery Costs"), incurred as a result of the delivery of
the Underlying, shall be borne by the respective Security Holder. Subject to the provisions of
these Terms and Conditions, the Underlying shall be delivered at the Security Holder's own risk. If
the Final Payment Date of a delivery or payment is not a Banking Day, such delivery or payment
shall be made on the next following Banking Day. Such delay will not constitute any entitlement
to interest or other payments. The Issuer shall not be obliged to forward to the Security Holders
any notifications or documents of the issuer of the Underlying that were provided to the Issuer
prior to such delivery of the Underlying, even if such notifications or other documents refer to
events that occurred after delivery of the Underlying. During the Delivery Period the Issuer shall
not be obliged to exercise any rights under the Underlying. The Issuer shall be entitled to claim in
an Underlying that exist prior to or on the Final Payment Date, provided that the day, on which
the Underlying is traded for the first time on the Relevant Exchange "ex" of such claim, falls on or
prior to such Final Payment Date.

Transaction Disturbance: If, as determined by the Calculation Agent in its reasonable discretion
(8 315 et seq. BGB), an event outside of the Issuer's control, which results in the Issuer not being
able to deliver the Underlying pursuant to the Terms and Conditions of these Securities (a
"Transaction Disturbance") and this Transaction Disturbance has occurred prior to delivery of
the Underlying and continues to exist on the Final Payment Date, then the first day of the
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Delivery Period shall be postponed to the next Banking Day, on which no Transaction Disturbance
exists. The Security Holders shall be notified accordingly pursuant to § 6 of the General
Conditions. The Security Holders shall not be entitled to interest payment or other amounts, if a
delay in the delivery of the Underlying occurs in accordance with this paragraph. The Issuer shall
not be liable in this respect. In the event of a Transaction Disturbance, the Securities may, in its
reasonable discretion (§ 315 et seq. BGB) of the Issuer and the Calculation Agent be redeemed at
the Cash Value of the Redemption Price. The "Cash Value of the Redemption Price" is an
amount determined by the Calculation Adent in its reasonable discretion (& 315 et seq. BGB) on
the basis of the stock exchange or market price of the Underlying on the Final Observation Date
or, should such stock exchange or market prices not be available, the volume weighted average
of the stock exchange or market prices in a representative period or, should such volume
weighted average not be available, an amount determined by the Calculation Adent in its
reasonable discretion (&8 315 et seq. BGB).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an Observation Date, the respective Observation Date will be
postponed to the next following Calculation Date on which the Market Disruption Event no longer
exists.

If a FX Market Disruption Event occurs on a FX Observation Date, the respective FX Observation
Date will be postponed to the next following FX Calculation Date on which the FX Market
Disruption Event no longer exists.

Any Payment Date relating to such Observation Date or FX Observation Date, as the case may be
shall be postponed if applicable. Interest shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 30
consecutive Banking Days the Calculation Adent shall determine in its reasonable discretion (8
315 et seq. BGB) the respective Reference Price required for the calculations or, respectively,
specifications described in the Terms and Conditions of these Securities. Such Reference Price
shall be determined in accordance with prevailing market conditions at 10.00 am (Munich local
time) on this 31t Banking Day, taking into account the economic position of the Security Holders.

If within these 30 Banking Days traded Derivatives of the Underlying expire and are settled on the
Determining Futures Exchande, the settlement price established by the Determining Futures
Exchange for the there traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these
Securities. In that case, the expiration date for those Derivatives is the respective Observation
Date.

Should the FX Market Disruption Event continue for more than 30 consecutive Banking Days, the
Calculation Adgent shall determine in its reasonable discretion (§ 315 et seq. BGB) the respective
FX. The FX required for the calculations or, respectively, specifications described in the Terms and
Conditions of these Securities shall be determined in accordance with prevailing market
conditions at 10.00 am (Munich local time) on this 315t Banking Day, taking into account the
economic position of the Security Holders.

§8
Adjustments, Replacement Specification

Adjustments: Upon the occurrence of an Adjustment Event the Terms and Conditions of these
Securities (in particular the Underlying, the Ratio and/or all prices of the Underlying, which have
been specified by the Issuer) and/or all prices of the Underlying determined by the Calculation
Agdent on the basis of the Terms and Conditions of these Securities shall be adjusted in such a
way that the economic position of the Security Holders remains unchanged to the greatest extent
possible; such adjustments shall be made by the Calculation Adent in its reasonable discretion
(8 315 et seq. BGB). Any such adjustment will be performed taking into consideration any
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adjustments made by the Determining Futures Exchange to the there traded Derivatives linked to
the Underlying, and the remaining term of the Securities as well as the latest available price of
the Underlying. If the Calculation Agent determines that, pursuant to the rules of the Determining
Futures Exchande, no adjustments were made to the Derivatives linked to the Underlying, the
Terms and Conditions of these Securities reqularly remain unchanged. The exercised adjustments
and the date of the first application shall be notified pursuant to & 6 of the General Conditions.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange
pursuant to the Terms and Conditions of these Securities will subsequently be corrected and the
correction (the "Corrected Value") will be published by the Relevant Exchande after the original
publication, but still within one Settlement Cycle, then the Calculation Agent will notify the Issuer
of the Corrected Value without undue delay and shall again specify and publish the respective
value by using the Corrected Value (the "Replacement Specification") pursuant to § 6 of the
General Conditions.

The application of §§ 313, 314 BGB remains reserved.

§9
New Fixing Sponsor, Replacement Exchange Rate

New Fixing Sponsor: In the event that the FX Exchange Rate is no longer determined and
published by the Fixing Sponsor or, in case of a not only immaterial madification in the method
of determination and/or publication the FX Exchange Rate by the Fixing Sponsor (including the
time of the determination and/or publication), the Calculation Agent has the right to determine
the calculations or, respectively, specifications of the Calculation Agent described in the Terms
and Conditions of these Securities on the basis of the determinations and publications by another
person, company or institution (the "New Fixing Sponsor”). The Calculation Adent shall
determine in its reasonable discretion (8 315 et seq. BGB) whether such event occurs and which
other person, company or institution shall act as the New Fixing Sponsor (the "New Fixing
Sponsor"). The New Fixing Sponsor and the time of its first application shall be published
pursuant to §8 6 of the General Conditions. In this case, any reference to the replaced Fixing
Sponsor in the Terms and Conditions of these Securities shall be deemed to refer to the New
Fixing Sponsor.

Replacement Exchange Rate: In the event that the FX Exchange Rate is no longer determined and
published, the calculations or, respectively, specifications described in the Terms and Conditions
of these Securities shall occur on the basis of price of the FX Exchande Rate determined and
published on the basis of another method, which will be determined by the Calculation Adent in
its reasonable discretion (8§ 315 et seq. BGB) (the "Replacement Exchande Rate"). The
Replacement Exchange Rate and the time of its first application shall be published pursuant to
8§ 6 of the General Conditions. In this case, any reference to the replaced FX Exchande Rate in the
Terms and Conditions of these Securities shall be deemed to refer to the Replacement Exchange
Rate.

The application of §§ 313, 314 BGB remains reserved.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered
in sections A—E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities
and issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element is included in the Summary with the specification of 'Not applicable'.

° A. INTRODUCTION AND WARNINGS

Al | Warning This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the relevant Securities on
consideration of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus is
brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the Base
Prospectus before the legal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastraBe 12,
81925 Munich, which in its capacity as Issuer assumes liability for the
Summary including any translation thereof, as well as any person which has
tabled it, may be held liable, but only if the Summary is misleading, inaccurate
or inconsistent when read together with the other parts of the Base Prospectus,
or it does not provide, when read together with the other parts of the Base
Prospectus, all necessary key information.

A2 | Consenttothe | gypject to the following paragraphs, the Issuer gives its general consent to the
use of the base | yse of the Base Prospectus during the Offer Period for subsequent resale or final
prospectus placement of the Securities by financial intermediaries.

Indication Of_ Resale or final placement of the Securities by financial intermediaries can be

the offer period | made and consent to use the Base Prospectus is given during the period of the
validity of the Base Prospectus.

Other_ The Issuer’'s consent to the use of the Base Prospectus is subject to the

conditions condition that each financial intermediary complies with the applicable selling

attached to the | restrictions as well as the terms and conditions of the offer.

consent Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to
the condition that the financial intermediary using the Base Prospectus
commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial
intermediary on its website stating that the prospectus is used with the
consent of the Issuer and subject to the conditions set forth with the consent.

Provision of Information on the terms and conditions of the offer by any financial

terms and intermediary is to be provided at the time of the offer by the financial

conditions of intermediary.

the offer by

financial

intermediary

° B. ISSUER
B.1 Legal and UniCredit Bank AG (together with its consolidated subsidiaries, the "HVB
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commercial Group") is the legal name. HypoVereinsbank is the commercial name.
name

B.2 Domicile / UniCredit Bank AG has its registered office at ArabellastraBe 12, 81925 Munich,
Ledal form / was incorporated in Germany and is registered with the Commercial Register at
Legislation / the Local Court (Amtsgericht) in Munich under number HRB 42148,
Country of incorporated as a stock corporation under the laws of the Federal Republic of
incorporation Germany.

B.4b | Known trends | The performance of HVB Group will also in 2018 depend on the future
affecting the development on the financial and capital markets, and the real economy as
issuer and the | well as on the imponderables related. In this environment, HVB Group reviews
industries in its business strategy on a reqular as well as on an ad hoc basis and adopts it
which it where necessary.
operates

B.5 Description of | UniCredit Bank AG is the parent company of HVB Group. HVB Group holds
the group and | directly and indirectly equity participations in various companies.
theissuer's | yniCredit Bank AG has been an affiliated company of UniCredit S.p.A, Rome
position within | ("ynjicredit S.p.A.", and together with its consolidated subsidiaries, "UniCredit")
the group since November 2005 and hence a major part of UniCredit from that date as a

sub-group. UniCredit S.p.A. holds directly 100% of UniCredit Bank's share
capital.

B.9 Profit forecast | Not applicable; profit forecasts or estimates are not prepared by the Issuer.
or estimate

B.10 | Nature of any Not applicable; Deloitte GmbH  Wirtschaftsprifungsgesellschaft, the
qualifications in | independent auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the
the audit report | consolidated financial statements (Konzernabschluss) of HVB Group for the
on historical financial year ended 31 December 2016 and for the financial year ended 31
financial December 2017 and the unconsolidated financial statement (Einzelabschluss)
information of UniCredit Bank for the financial year ended 31 December 2017 and has in

each case issued an unqualified audit opinion thereon.

B.12 | Selected Consolidated Financial Highlights as of 31 December 2017
E'r]s;ﬂi'lcjll k&Y [ Key performance 1/1/2017 - 1/1/2016 -

. . * +
information indicators 31/12/2017 31/12/2016
Net operating profit? €1,517m €1,096m
Profit before tax €1,597m €297m
Consolidated profit €1,336m €157m
Earnings per share €1.66 €0.19
Balance sheet figures 31/12/2017 31/12/2016
Total assets £€299,060m €302,090m
Shareholders' equity €18,874m €20,420m
Key capital ratios 31/12/2017 31/12/2016
Common Equity Tier 1 £€16,639m? €16,611m?
capital
Core capital (Tier 1 capital) €16,639m? €16,611m?
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Statement with
regard to no
material
adverse change
in the prospects
of the issuer
since the date
of its last
published
audited
financial
statements or a
description of
any material
adverse chande

Description of
significant
change in the
financial
position
subsequent to
the period
covered by the
historical
financial
information

Risk-weighted assets €78,711lm €81,575m
(including equivalents for
market risk and operational
risk)

Common Equity Tier 1 21.1%? 20.4%¥
capital ratio®

Core capital ratio (Tier 1 21.1%? 20.4%¥
ratio)®

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2017.

t Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2016.

D Net operating profit results from the P/L line items net interest, dividends and other income
from equity investments, net fees and commissions, net trading income, net other
expenses/income, operating costs and net write-downs of loans and provisions for
guarantees and commitments.

2 in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2017 approved by the Supervisory Board of UniCredit Bank AG.

3 in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2016 approved by the Supervisory Board of UniCredit Bank AG.

4 calculated on the basis of risk-weighted assets, including equivalents for market risk and
operational risk.

There has been no material adverse change in the prospects of HVB Group since
31 December 2017, the date of its last published audited financial statements.

There has been no significant change in the financial position of HVB Group
which has occurred since 31 December 2017.

B.13

Recent events

Not applicable. There are no recent events particular to UniCredit Bank which
are to a material extent relevant to the evaluation of its solvency.

B.14

B.5 plus

statement of
dependency
upon other

See B.5

Not applicable. UniCredit Bank is not dependent on any entity within HVB
Group.
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entities within
the group
B.15 | Principal UniCredit Bank offers a comprehensive rande of banking and financial products
activities and services to private, corporate and public sector customers, international
companies and institutional customers.
This range extends from mortgage loans, consumer loans, savings-and-loan
and insurance products, and banking services for private customers through to
business loans and foreign trade financing and investment banking products for
corporate customers.
In the private banking and wealth management customer segments, UniCredit
Bank offers comprehensive financial and asset planning with needs-based
advisory services by deneralists and specialists.
HVB Group continues to be the centre of competence for the international
markets and investment banking operations of the entire UniCredit. In addition,
the Corporate & Investment Banking business segment acts as a product
factory for customers in the Commercial Banking business segment.
B.16 | Director UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
° C. SECURITIES
Cl Type and class | Express Plus Securities
of the securities | The "Securities" will be issued as Certificates with Nominal Amount.
"Certificates" are debt instruments in bearer form
(Inhaberschuldverschreibungen) pursuant to Section 793 of the German Civil
Code (Birgerliches Gesetzbuch, BGB).
"Nominal Amount" means USD 1,000.00.
The Securities are represented by a permanent global note without interest
coupons.
The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities.
The ISIN is specified in the table in the Annex to this Summary.
c2 Currency of the | The Securities are issued in US-Dollar (“USD”) (the "Specified Currency").
securities issue
C5 Restrictions of | Not applicable. The Securities are freely transferable.
any free
transferability
of the securities
C.8 Rights attached | Governing law of the Securities
to the The Securities, as to form and content, and all rights and obligations of the
securities, Issuer and the Security Holder shall be governed by the laws of the Federal
including Republic of Germany.
ranking and

limitations to
those rights

Rights attached to the Securities

The Securities have a fixed term.

The Securities do not bear interest.

The Security Holders are entitled to the payment of the respective Early
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Redemption Amount (k) (as specified in the table in the Annex to this
Summary) on the respective Early Payment Date (k) (as defined in C.16), if an
Early Redemption Event has occurred (as defined in C.15), or the Redemption
Amount (as defined in C.15) on the Final Payment Date (as defined in C.16) or
the delivery of a specified quantity of the Underlying (as defined in C.20).

Limitation of the rights

Upon the occurrence of one or more adjustment events (including, but not
limited to, corporate actions, or the adjustment or early termination of
derivatives linked to the Underlying) (the "Adjustment Events") the Calculation
Adent will in its reasonable discretion (§ 315 BGB) adjust the terms and
conditions of these Securities and/or all prices of the Underlying determined by
the Calculation Adent on the basis of the terms and conditions of the Securities
in such a way that the economic position of the Security Holders remains
unchanged to the greatest extent possible.

Upon the occurrence of one or more call events (e.g. if, in the event of an
Adjustment Event, an adjustment is not possible or not reasonable with regard
to the Issuer and/or the Security Holders) the Issuer may call the Securities
extraordinarily and redeem the Securities at their Cancellation Amount. The
"Cancellation Amount" is their fair market value.

Status of the Securities

The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by law,
pari passu with all other unsecured unsubordinated present and future
obligations of the Issuer.

C.11 | Admission to Not applicable. No application of the Securities to be admitted to trading on a
trading requlated or another equivalent market has been made and no such application

is intended.
C.15 | Effect of the The value of the Securities during the term of the Securities depends decisively

underlying on
the value of the
securities

on the value of the Underlying (as defined in C.20), subject to the effect of other
price-influencing factors (such as expected volatility, interest rate, dividend
yield). If the value of the Underlying rises, the value of the Securities reqularly
rises. If the value of the Underlying falls, the value of the Securities reqularly
falls.

The redemption on the Final Payment Date depends on the R (final) (as defined
in C.19). In addition, the Securities allow under certain circumstances for
automatic early redemption at the Early Redemption Amount (k) as specified in
the Annex to this Summary.

The Security Holder is not exposed to the influence of exchange rate
movements (Quanto).

"Quanto Element" means the conversion of the Redemption Amount from the
Underlying Currency into the Specified Currency with a conversion factor of 1:1.
Automatic Early Redemption

If an Early Redemption Event has occurred the Securities will be automatically

early redeemed on the immediately following Early Payment Date (k) by
payment of the respective Early Redemption Amount (k).

The "Early Redemption Level (k)" is, with respect to an Early Payment Date (k),
an amount expressed in the currency of the Underlying which is specified as the
respective Early Redemption Factor (k) times R (initial).
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An Early Redemption Event means that R (k) (as defined in C.19) is equal to or
greater than the Early Redemption Level (k) on the respective Observation Date
(k) (as defined in C.16).

Redemption on the Final Payment Date

If no Early Redemption Event has occurred, redemption is made at the Final
Payment Date as follows:

If no Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Maximum Amount.

If a Barrier Event has occurred and R (final) (as defined in C.19) is equal to or
greater than the Strike redemption is made by payment of the Redemption
Amount which corresponds to the Nominal Amount.

If a Barrier Event has occurred and R (final) is lower than the Strike redemption
is made by delivery of a quantity of the Underlying expressed by the Ratio and
if applicable by payment of a supplemental cash amount.

"Barrier Event" means that any Reference Price on any Barrier Observation Date

is lower than the Barrier.The "Barrier" is an amount expressed in the currency of
the Underlying, which is specified as the Barrier Level times R (initial).

The "Strike" is an amount expressed in the currency of the Underlying which is
specified as the Strike Level times R (initial).

The "Ratio" is specified as the Nominal Amount divided by the Strike. The Ratio
will be divided by a currency conversion factor.

The Barrier Observation Date, the Early Redemption Factor, the Strike Level, the
Maximum Amount and the Barrier Level are specified in the Annex to this
Summary.

C.l6

The expiration
or maturity date
of the derivative
securities — the
exercise date or
final reference
date

The "Final Observation Date", the "Final Payment Date", the respective
"Observation Date (k)" and the "Early Payment Date (k)" are specified in the
table in the Annex to this Summary.

C17

Settlement
procedure of
the securities

All payments and/or delivery of the Underlying shall be made to UniCredit Bank
AG, Munich (the "Principal Paying Agent"). The Principal Paying Agent shall
pay the amounts due and/or deliver the Underlying to the Clearing System for
credit to the respective accounts of the depository banks for transfer to the
Security Holders.

The payment and/or delivery to the Clearing System shall discharge the Issuer
from its obligations under the Securities in the amount of such payment and/or
delivery.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

C.18

Description of
how any return
on derivative
securities takes
place

Payment of the Redemption Amount on the Final Payment Date or delivery of
the Underlying and (if applicable of the supplemental cash amount) within five
Banking Days after the respective Final Payment Date or payment of the
respective Early Redemption Amount (k) on the respective Early Payment Date
(k).

In addition, the Issuer may extraordinarily call the Securities (as described in
C.8).
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C.19 | Exercise price or | 'R (initial)” means the Reference Price (as specified in the table in the Annex to
final reference this Summary) on the Initial Observation Date (as specified in the table in the
. Annex to this Summary).
price of the
underlying "R (final)" means the Reference Price (as defined in the table in the Annex to
this Summary) on the Final Observation Date.
"Reference Price" means the Reference Price as specified in the Annex to this
Summary.

C.20 | Type of the The share which forms the Underlying is specified in the table in the Annex to
underlying and | this Summary. For further information about the past and the future
description performance of the Underlying and its volatility, please refer to the Website, as
where specified in the table in the Annex to this Summary.
information on
the underlying
can be found

° D. RISKS

D.2 Key information | Potential investors should be aware that in the case of the occurrence of one of

on the key risks
that are specific
to the Issuer

the below mentioned risk factors the securities may decline in value and that
they may sustain a total loss of their investment.

e  Macroeconomic risk
Risks from a deterioration in the macroeconomic development and/or the
financial markets and from deopolitical uncertainties.

e  Systemic risk
Risks from disruptions or the functional collapse of the financial system or
parts of it.

e (redit risk

(i) Risks from changes in the credit rating of a contracting party (borrower,
counterparty, issuer or country); (ii) Risks from a deterioration of the overall
economic situation and negative effects on the demand for credit and the
solvency of the borrowers of HVB Group; (iii) Risks from a decrease in value of
credit collateral; (iv) Risks from derivative/trading business; (v) Risks from intra-
group credit exposures; (vi) Risks from exposures to sovereigns / public sector.

e  Market risk

(i) Risk of potential losses that can arise in response to adverse changes in
market prices, other price-influencing parameters or trading-related events; (ii)
Risk for trading and banking books from a deterioration in market conditions;
(iii) Interest rate and foreign currency risk.

e Liquidity risk
(i) Risk that the HVB Group will not be able to meet its payment obligations on
time or in full; (ii) Risks from the procurement of liquidity; (iii) Risks from intra-
group liquidity transfers; (iv) Market liquidity risk.

e QOperational risk

(i) Risk of losses resulting from inadequate or failed internal processes,
systems, human errors or external events; (i) IT risks; (iii) Legal and tax risks;
(iv) Compliance risk (v) Business continuity management risk.

e Business risk

Risks of losses arising from unexpected negative changes in the business
volume and/or margins.

e Real estate risk
Risk of losses resulting from changes in the market value of the real estate
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portfolio of HVB Group.

e Financial investment risk
Risk of losses resulting from fluctuations in the measurement of HVB Group's
equity interest.

e Reputational risk
Risk of nedative effects on the income statement caused by adverse reactions
by stakeholders due to a changed perception of HVB Group.

e Strategic risk

(i) Risk that results from management either not recognising early enough or
not correctly assessing significant developments or trends in the bank's
environment; (ii) Risks arising from the strategic orientation of HVB Group’s
business model; (iii) Industry specific risk; (iv) Risks arising from a chande in
HVB's rating.

e Regulatory risks

(i) Risks arising from changes to the requlatory and statutory environment of
HVB Group; (ii) Risks in connection with the International Financial Reporting
Standards 9 (IFRS 9); (iii) Risks in connection with potential resolution
measures or a reordanisation proceeding.

e Pension risk

Risk that the pension provider will have to provide additional capital to service
the vested pension commitments.

e Risks arising from outsourcing activities
Cross-risk-type, which affects the following risk types in particular: operational
risk, reputational risk, strategic risk, business risk, credit risk, market risk and
liquidity risk.

e Risks from concentrations of risk and earnings
Risks from concentrations of risk and earnings indicate increased potential
losses and represent a business-related strategy risk for HVB Group.

e Risks from the stress testing measures imposed by EZB

The business performance of HVB and HVB Group could be nedatively affected
in case of a poor stress test performance by HVB, HVB Group, UniCredit S.p.A. or
one of the financial institutions with which they do business.

e Risks from inadequate risk measurement models

It is possible that the internal models of HVB and HVB Group could be rated as
inadequate following investigations or verification through the requlatory
authorities, or that they could underestimate existing risks.

e Unidentified/unexpected risks

HVB and HVB Group could incur greater losses than those calculated with the
current methods or losses previously left out of its calculations entirely.

D.6

Key information
on the key risks
that are specific
to the securities

In the opinion of the Issuer, the key risks described below may, with regard to
the Security Holder, adversely affect the value of the Securities and/or the
amounts to be distributed (including the delivery of any quantity of Underlyings
or its components to be delivered) under the Securities and/or the ability of
Security Holders to sell the Securities at a reasonable price prior to the final
payment date of the Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility
that the Issuer, distributors or any of their affiliates, in relation to certain
functions or transactions, may pursue interests which may be adverse to or do
not redard the interests of the Security Holders.

o Key risks related to the Securities
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Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption. Even in the
case of an existing secondary market it cannot be ruled out that the Security
Holder may not be in a position to dispose of the Securities in the case of an
unfavourable development of the Underlying or of a currency exchande rate,
e.g. if such development occurs outside of the trading hours of the Securities.

The market value of the Securities will be affected by the creditworthiness of
the Issuer and a number of other factors (e.g. exchange rates, prevailing
interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability of the Securities and
Underlying-related factors) and may be substantially lower than the Nominal
Amount or the purchase price.

Security Holders may not rely on being able to sufficiently hedge against price
risks arising from the Securities at any time.

Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, eg., in case of an insolvency of the lIssuer or due to
governmental or regulatory interventions. Such risk is not protected by a
deposit protection scheme or any similar compensation scheme. The
competent resolution authority may apply resolution tools which include,
among others, a "bail-in" instrument (e.g., conversion of Securities into equity
instruments or write down). Application of a resolution tool may materially
affect the rights of the Security Holders.

An investment into the Securities may be illegal or unfavourable for a potential
investor or not suitable, with regard to his knowledge or experience and his
financial needs, goals and situation. The real rate of return of an investment
into the Securities may be reduced or may be zero or even nedative (e.g., due to
incidental costs in connection with the purchase, holding and disposal of the
Securities, future money depreciation (inflation) or tax effects). The redemption
amount may be less than the Issue Price or the respective purchase price and,
under certain circumstances, no interest or ongoing payments will be made.

The proceeds from the Securities may possibly not be sufficient to make
interest or principal payments arising from a financing purchase of the
Securities and require additional capital.

Risks related to Underlying-linked Securities

Risks arising from the influence of the Underlying on the market value of the
Securities

The market value of the Securities and the amounts payable under the
Securities significantly depend on the price of the Underlying. It is not possible
to predict the price development of the Underlying in the future. Additionally,
the market value of the Securities will be affected by a number of Underlying-
related factors.

Risks arising from the fact that the observation of the Underlying occurs only at
specified dates or times or periods

Due to the fact that the observation of the Underlying may occur only at
specified dates, times or periods, amounts payable under the Securities may be
considerably lower than the price of the Underlying may have sugdested.

Risks related to a conditional minimum payment

The Securities provide for a conditional minimum payment in connection with
the redemption. The Security Holder may lose all or a substantial portion of the
amount invested if the price of the Underlying develops unfavourably for the
Security Holder or if the Securities are terminated, called or sold before the final
payment date of the Securities.

Risks related to conditional payments: Impact of threshold or limits
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The payment and/or the extent of such amounts depend on the performance of
the Underlying.

Certain amounts only may be payable if certain thresholds or limits have been
reached or if certain events have occurred.
Risks related to Barrier Events

If a Barrier Event occurs, in particular, a conditional minimum payment may
forfeit, Physical Settlement may occur and the Security Holder may lose his
invested capital in total or in part.

Risks related to a Strike

The Security Holders may participate either to a lesser extent in a favourable
performance or to a greater extent in an unfavourable performance of the
Underlying.

Risks related to a Maximum Amount
The potential return from the Securities may be limited.
Risks related to a Ratio

A ratio may result in the Security being in economic terms similar to a direct
investment in the relevant Underlying, but being nonetheless not fully
comparable with such a direct investment.

Reinvestment Risk

Security Holders may only reinvest the principal received due to an early
repayment of the Securities to less favourable conditions.

Risks related to Early Redemption Events

The Security Holder will neither participate in the future performance of the
Underlying nor be entitled to further payments under the Securities after an
early redemption.

Currency and Currency Exchange Rate risk with respect to the Underlying

Since the Underlying is denominated in a currency other than the Specified
Currency, there is a Currency Exchange Rate risk.

Risks related to Adjustment Events

Adjustments may have a substantial negative impact on the value and the
future performance of the Securities as well as on the amounts to be
distributed under the Securities. Adjustment events may also lead to an
extraordinary early termination of the Securities.

Risks related to Call Events

Upon the occurrence of a Call Event the Issuer has the right to extraordinarily
call the Securities at their market value. If the market value of the Securities at
the relevant time is lower than the Issue Price or the purchase price, the
respective Security Holder will suffer a partial or total loss of its invested capital
even if the Securities provide for a conditional minimum payment.

Risks related to Market Disruption Events

The Calculation Adent may defer valuations and payments and make
determination in its reasonable discretion. Security Holders are not entitled to
demand interest due to such delayed payment.

Risks arising from negative effects of hedging arrangements by the Issuer on
the Securities

The entering or the liquidation of hedging transactions by the Issuer may, in
individual cases, adversely affect the price of the Underlying.

Risks related to Physical Settlement

The Securities might be redeemed at the final payment date of the Securities
by delivery of a quantity of Underlyings.

o Key risks related to the Underlying
General risks
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No rights of ownership of the Underlying

The Underlying will not be held by the Issuer for the benefit of the Security
Holders, and as such, Security Holders will not obtain any rights of ownership
(e.g., voting rights, rights to receive dividends, payments or other distributions
or other rights) with respect to the Underlying.

Key risks related to shares

The performance of share-linked Securities depends on the performance of the
respective shares, which may be subject to certain factors. Dividend payments
may have an adverse effect on the Security Holder. The holder of the depository
receipts may lose the rights to the underlying shares certified by the
participation certificate which may result in the depository receipts becoming
valueless.

The Securities are not capital protected. Investors may lose the value of
their entire investment or part of it.

° E. OFFER
E.2b | Reasons for the | Not applicable; the net proceeds from each issue of Securities will be used by
offer and use of | the Issuer for its general corporate purposes, i.e. making profit and/or hedging
proceeds when | certain risks.
different from
making profit
and/or hedging
certain risks
E.3 Description of | Day of the first public offer: 26.11.2018
the terms and | The Securities are initially offered during a Subscription Period. Subscription
conditions of Period: 26.11.2018 to 13.12.2018 (2:00 pm Munich local time).
the offer A public offer will be made in Hungary.
The smallest transferable unit is 1 Certificate.
The smallest tradable unit is 1 Certificate.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors by way of public offerings by financial intermediaries.
The public offer may be terminated by the Issuer at any time without giving
any reason.
E.4 | Any interest Any distributor and/or its affiliates may be customers of, and borrowers from

that is material
to the
issue/offer
including
conflicting
interest

the Issuer and its affiliates. In addition, any of such distributors and their
affiliates may have endaded, and may in the future endade, in investment
banking and/or commercial banking transactions with, and may perform
services for the Issuer and its affiliates in the ordinary course of business.

The Issuer is also the arranger and the Calculation Agent of the Securities.
Besides, conflicts of interest in relation to the Issuer or the persons entrusted
with the offer may arise for the following reasons:

e The Issuer specifies the Issue Price.

e The Issuer and one of its affiliates act as Market Maker of the Securities
(however, no such obligation exists).

e Distributors may receive inducements from the Issuer.

e The Issuer, any Distributor and any of their affiliates act as Calculation
Agent or Paying Agent in relation to the Securities.

e From time to time, the Issuer, any Distributor and any of their affiliates may
be involved in transactions on their own account or on the account of their
clients, which affect the liquidity or the price of the Underlying or its
components.
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e The Issuer, any Distributor and any of their affiliates may issue securities in
relation to the Underlying or its components on which already other
securities have been issued.

e The Issuer, any Distributor and any any of their affiliates may possess or
obtain material information about the Underlying or its components
(including publicly not accessible information) in connection with its
business activities or otherwise.

e The Issuer, any Distributor and any of their affiliates may endade in business
activities with the issuer of the Underlying or its components, its affiliates,
competitors or guarantors.

e The Issuer, any Distributor and any of their affiliates may also act as a
member of a syndicate of banks, as financial advisor or as bank of a sponsor
or issuer of the Underlying or its components.

E7

Estimated
expenses
charged to the
investor by the
Issuer or the
distributor

An upfront fee in the amount of USD 10.00 is included in the Issue Price. Selling
Concessions charged by an intermediary must be shown separately.

Other Commissions: Other commissions will not be charged by the Issuer.
Other commissions charged by an intermediary must be shown separately.
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ANNEX TO THE SUMMARY

ISIN Reference Price Initial Observation Final Observation Barrier Observation Underlying Website
(C.1) (C.19) Date (C.19) Date (C.16) Date (C.15) (C.20) (C.20)
Bayerische Motoren
. . Werke AG
DEOOOHVB3231 Closing Price 14.12.2018 14.12.2022 14.12.2022 (ISIN: www.reuters.com
DEO005190003)
ISIN K Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) Early Redemption Amount (k)
(C.1) (C.16) (C.16) (C.15) (C.8)
1 16.12.2019 23.12.2019 90 % USD 1,098.50
DEOOOHVB3231 2 16.12.2020 23.12.2020 90 % UsD 1,197.00
3 16.12.2021 23.12.2021 90 % USD 1,295.50

Strike Level
(C.15)

Barrier Level
(C.15)

Maximum Amount
(C.15)

Final Payment Date
(C.16)

100 %

75 %

USD 1,394.00

21.12.2022




0SSZEFOGLALO

Az Osszefoglalok az "Elemek" néven ismert kdzzétételi kotelezettségekbdl épilnek fel. Az egyes Elemeket
az A-E szakaszok tartalmazzak (A.1 — E.7).

A jelen Osszefoglald tartalmazza az dsszes Elemet, amelyet az 0sszefoglaloban erre az értékpapir tipusra
6s a Kibocsatéra vonatkozoéan szerepeltetni kell. Mivel egyes Elemekre az Osszefodlalonak nem kell
kitérnie, az Elemek pontjainak szamozasi sorrendjébdl egyes pontok hianyozhatnak.

Adddhatnak olyan Elemek, amelyeket az adott értékpapir tipusra és a Kibocsatéra vonatkozdan az
Osszefoglaloban szerepeltetni kell, azonban nem all rendelkezésre ezekre vonatkozo relevans informacio.
llyen esetekben az Osszefoglald az adott Elemre vonatkozo rovid leirast ad, és a "Nem alkalmazandg"
megjegyzést tartalmazza.

A. BEVEZETES ES FIGYELMEZTETESEK

Al Figyelmeztetés | A jelen Osszefoglald az Alaptajékoztatd bevezetgjének tekintend®.

A befektetdknek a relevans Ertékpapirokba torténd befektetésre vonatkozd
dontésiket minden esetben az Alaptajékoztatd egészét meérlegelve kell
meghozniuk.

Abban az esetben, ha az Alaptdjékoztatoban szerepld informaciokra
vonatkozdan birdsadi keresetet terjesztenek be, el6fordulhat, hogy a felperes
befektetdnek a jogi eljards medinditasa el6tt az adott Tadallam vonatkozd
nemzeti jogszabalyai alapjan viselnie kell az Alaptajékoztatd leforditasanak
koltségét.

Az UniCredit Bank AG ("UniCredit Bank", a "Kibocsaté" vagy "HVB"), melynek
székhelye: ArabellastraBe 12, 81925 Minchen, Kibocsatéi mindségében
felel§sséget vallal az Osszefoglaldért, ideértve annak barmely forditasat is.
Emellett felel§sségre vonhatd barmely az Osszefoglalot dsszeallitd személy,
azonban a Kibocsatd valamint ezen személyek felelGsséde csak azon esetekre
terjed ki, ha az Osszefoglald félrevezetd, pontatlan vagy nincs 8sszhangban az
Alaptajékoztatd mas részeivel, vagy az Alaptajékoztatd mas részeivel eqyitt
olvasva nem ad meg minden szikséges lényeges informaciot.

A2 | Hozzdjarulasaz | o; alabbi bekezdések rendelkezései szerint a Kibocsatd — altalanos
alaptajékoztatd | hozzajarulasat adja az Alaptdjékoztatonak az Ajanlati Id8szak soran térténd
hasznalatahoz | felhasznaldsahoz az Ertékpapiroknak pénzigyi kozvetitk altali késdbbi
tovabbértékesitése vagy védso kihelyezése céljabol.

Ajanlati Az Ertékpapirok pénziigyi kozvetitdk altal tovabbértékesithetdk illetve
idoszak véglegesen kihelyezhetGk, és a Kibocsatd hozzajarulasat adja az Alaptajékoztatd

meghatarozasa | hasznalatahoz az Alaptajékoztato érvényessédi idGszakara.

A o A Kibocsato altal az Alaptajékoztatd hasznalatahoz adott hozzajarulas feltétele,
hozzajarulasho hogy minden egyes pénziigyi kozvetitd betartsa a vonatkozd értékesitési
z kapcsolodd korlatozasokat valamint az ajanlati feltételeket.

eqyéb

Emellett a Kibocsatd altal az Alaptajékoztatd hasznalatahoz adott hozzajarulas
feltétele, hogy az Alaptajékoztatot felhasznald pénzigyi kozvetitd vallaljon
kotelezettséget (gyfeleivel szemben az Ertékpapirok felelBsségteljes
forgalmazasara. € kotelezettsédet a pénzigyi kozvetitd azaltal teljesiti, hogy
honlapjan kdzzéteszi, hody a tajékoztatdt a Kibocsatd hozzajarulasaval

feltételek
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hasznalja a hozzajarulasra vonatkozo feltételeknek megfelelen.

A pénzigyi
kozvetitd altali
tajékoztatas az
ajanlat
feltételeirdl

Az ajanlat feltételeire vonatkozé tajékoztatast a pénziidyi kozvetitok az

P

altaluk torténd ajanlattételkor kotelesek megadni.

B. KIBOCSATO

B.1 A kibocsatd jogi | A kibocsatd jogi neve: UniCredit Bank AG (konszolidacioba bevont
és leanyvallalataival  eqyitt:  "HVB  Csoport"),  kereskedelmi  neve:
kereskedelmi HypoVereinsbank.
neve

B.2 A kibocsato Az UniCredit Bank AG bejegyzett székhelye ArabellastraBe 12, 81925 Muinchen,
székhelye / bejegyzésének orszaga: Németorszag, a Mincheni Helyi Birdsag (Amtsgericht)
tarsasagi Cégnyilvantartasaban HRB 42148 szamon szerepel, és a Német Szdvetségi
formaja / K6ztarsasag joga szerint alakult, mint részvénytarsasagd.
mikddésének
orszada /
bejegyzésének
orszada

B.4b | Akibocsatéra A HVB Csoport teljesitménye 2018-ben is fiigg a pénzigyi- és tokepiacok és a
és mikodesi redldazdasag tovabbi alakulasatol és a hozzajuk kapcsolodokiszamithatatlan
agazatara tényezoktdl. € kdornyezetben a HVB Csoport Uzleti stratégiajat rendszeres és
vonatkozo eseti jelleggel a piaci feltételeknek medgfelelGen felllvizsgalja és amennyiben
ismert szUkséges, alakitja. t.
tendenciak

B.5 Acsoport ésa | Az UniCredit Bank AG a HVB Csoport anyavallalata. A HVB Csoport kiilonb6zo
kibocsato tarsasagokban rendelkezik kdzvetlen és kozvetett t6kerészesedéssel.
csoporton Az UniCredit Bank AG 2005 novembere 6ta a rémai UniCredit S.p.A. ("UniCredit
beldli S.p.A.", konszolidacidba bevont leanyvallalataival egyitt: "UniCredit™) kapcsolt
poziciojanak vallalkozasa, ezaltal ett6l az idGponttdl egyben az UniCredit jelentGs része is
bemutatasa annak alcsoportjaként. Az UniCredit S.p.A. kozvetlen tulajdondban van az

UniCredit Bank részvénytdkéjének 100%-a.

B.9 Nyereség- Nem alkalmazandod; a Kibocsatd nem készitett nyereség-elGrejelzéseket vagy
elbrejelzés becsléseket.
vagy becslés

B.10 | Miltbeli Nem alkalmazandd; A Deloitte GmbH Wirtschaftsprifungsgesellschaft, az
pénzigyi UniCredit Bank figgetlen konyvvizsgaldja (Wirtschaftspriifer) auditalta a HVB
adatokra Csoport 2016. december 31-vel és a 2017. december 31-vel véqz6d6 pénzigyi
vonatkozo évekre vonatkozd konszolidalt beszamoldjat (Konzernabschluss) és az UniCredit
konywvizsgaldi | Bank 2017. december 31-vel véqz6d6 pénzidyi évre vonatkozd nem
korlatozasok konszolidalt  beszamoléjat  (Einzelabschluss), és  minden  esetben

korlatozasmentes kdnyvvizsgaloi véleményt bocsatott ki.




B.12

Kivalasztott
kulcsfontossag
0 moltbeli
pénzigyi
adatok

Kiemelt konszolidalt pénziigyi adatok 2017. december 31-re vonatkozéan

Fo teljesitmény-mutatok

2017.01.01.-
2017.12.31.%

2016.01.01.-
2016.12.31."

Netto6 Uzleti eredmény?

1517 millié EUR

1 096 millié EUR

Adozas elbtti eredmény

1 597 millié EUR

297 millid EUR

Konszolidalt eredmény

1 336 millié EUR

157 millié EUR

Eqy részvényre jutd eredmény

1,66 EUR

0,19 EUR

Mérledgadatok

2017.12.31.

2016.12.31.

Eszkozok 0sszesen

299 060 millio

302 090 millio

EUR EUR
Sajat t6ke 18 874 millié 20 420 millio
EUR EUR
F6 tékemutatok 2017.12.31. 2016.12.31.
ElsGdleges alapvetd toke 16 639 millio 16 611 millié
EUR? EUR?
Alapvet6 tke (Tier 1 téke) 16 639 millio 16 611 millié
EUR? EUR?
Kockazattal sGlyozott eszkdzérték 78 711 millio 81 575 millio
(piaci kockazati és mikodési EUR EUR
kockazati tényezdkkel)
ElsGdleges alapvetd toke 21,1%? 20,4%
megfelelési mutato?
Alapvetd toke medgfelelési 21,1%? 20,4%?

mutato (Tier 1 mutato)?

Az oszlopban szerepld szémadatok auditalt adatok, és a HVB Csoport 2017. december 31-vel
véqzG8db pénzigyi évre vonatkozo konszolidalt beszdmol6jabol szarmaznak.

Az oszlopban szerepld szémadatok auditalt adatok, és a HVB Csoport 2016. december 31-vel
végqz0d6 pénzigyi évre vonatkozo konszolidalt beszamoldjabol szarmaznak.

Az eredmény soron

talalhatd elemek nettd kamatabal,

osztalékokbol és egyéb

tOkebefektetésekbGl szarmazd jovedelmekbdl, nettd dijakbdl és jutalékokbdl, nettd
kereskedésbdl szarmazé jovedelembdl, nettd eqyéb koltségekbdl/bevételbdl, hitelek, valamint
daranciakra és kotelezettségvallalasokra képzett céltartalék mikddési koltsédeibdl és nettd
leirasabol eredd nettd Uzleti eredmény.




A kibocsato
kilatasaiban az
utolso
kozzétett
auditalt
beszamold
kelte 6ta
bekovetkezett
jelentds
negativ irany(
valtozas
hianyara
vonatkoz6
nyilatkozat
vagy a jelentds
negativ irany(
valtozasok
bemutatasa

A kibocsato
pénzigyi
helyzetében a
korabbi
pénzigyi
informaciok
altal lefedett
id6szakot
kovetten
bekovetkezett
jelentds
valtozas
bemutatasa

d a3 HVB Csoport 2017. december 31-vel véqzGdG pénzigyi évre vonatkozd konszolidalt és az
UniCredit Bank AG feligyel&bizottsada altal jovahagyott beszamoléja szerint

3 a HVB Csoport 2016. december 31-vel véqzGdG pénzigyi évre vonatkozd konszolidalt és az
UniCredit Bank AG felUgyel6bizottsaga altal jovahagyott beszamolbja szerint

4 A kockazattal silyozott eszkGzérték alapjan szamitva a piaci kockazati és mikodési kockazati

tényezdk figyelembe vételével

A HVB Csoport kilatasaiban 2017. december 31., az utolsd kdzzétett auditalt
beszamolb kelte 6ta nem kovetkezett be jelentSs nedativ irany( valtozas.

A HVB Csoport pénzigyi helyzetében 2017. december 31. 6ta nem kdvetkezett
be jelentds valtozas.

B.13

Kozelmultbeli
események

Nem alkalmazandd. Nem koévetkeztek be a kdzelmdltban olyan az UniCredit
Bankot érintd események, amelyek az UniCredit Bank fizetGképességének
értékelése szempontjabol kiléndsen relevansak lennének.

B.14

B.5 és

a csoporton
bellli mas
tarsasagoktoél
valo fliggésre
vonatkozo
nyilatkozat

Lasd a B.5 pontot

Nem alkalmazandé. Az UniCredit Bank nem fiigg a HVB Csoporton bel(li
semelyik tarsasagtol.




B.15 | FO Az UniCredit Bank banki és pénziigyi termékek és szoldaltatasok teljes korét
tevékenységek | kinalja lakossagi, vallalati és kdzszférabeli Ggyfelei részére, valamint nemzetkozi
tarsasagoknak és intézmeényi Ggyfeleknek.
A termékek és szolgaltatasok kore feldleli a jelzaloghiteleket, fogyasztasi
hiteleket, megdtakaritasi-, hitel- és biztositasi termékeket, a madanigyfelek
részére nydjtott banki szolgaltatasokat, Uzleti és kilkereskedelmi finanszirozasi
hiteleket, valamint a vallalati Ugyfeleknek kinalt befektetési banki termékeket.
A privatbanki és a vagyonkezelési Ggyfélkdrékben az UniCredit Bank atfogo
pénzliqyi- és eszkoztervezési szoldaltatast kinal, a szUkségletalapon mikodo
altalanos és szakérti tanacsadoi szolgaltatasokon keresztil.
A HVB csoport tovabbra is a kompetenciakdzpont szerepét tolti be az egész
UniCredit nemzetkdzi piaci és befektetési banki mdveleteivel kapcsolatban.
Ezen fel(l a Vallalati és Befektetési Banki (izletag termékeldallitoként mikodik a
Kereskedelmi Banki Uzletag (gyfelei szamara.
B.16 | Kozvetlenvagy | A UniCredit S.p.A. kozvetlen 100%-o0s tulajdonosa az UniCredit Bank
kozvetett részvénytokéjének.
tulajdonjog
vagy iranyitas
C. AZ ERTEKPAPIROK
C.1 | Ertékpapirok Express Plus Ertékpapirok (Express Plus Securities)
tprSfJ‘ és Az "Ertékpapirokat" Certifikatok formajaban bocsatjak ki Névértékkel.
osztalya A "Certifikatok" a német polgari toérvénykdnyv (Birgerliches Gesetzbuch, BGB)
793. §-a szerinti bemutatéra sz0lo formaban kiallitott hitelviszonyt
megtestesitd értékpapirok (Inhaberschuldverschreibungen).
"Névértek": USD 1,000.00 .
Az Ertékpapirokat a kamatkuponok nélkiili végleges globalis kdtvény testesiti
meg.
Az Ertékpapirok tulajdonosai (az "Ertékpapir-tulajdonosok™) nem jogosultak
végleges Ertékpapirok atvételére.
Az ISIN a jelen Osszefoglaléhoz csatolt Mellékletben taldlhat6 tablazatban keriil
meghatarozasra.
c.e Az értékpapirok | Az Ertékpapirokat US-Dollar (“USD”) -ban/-ben (a "Meghatéarozott Pénznem")
kibocsatasi bocsatjak ki.
pénzneme
C5 Az értékpapirok | Nem alkalmazandé. Az Ertékpapirok szabadon atruhazhatok.
szabad
atruhazhatosag
ara vonatkozo
korlatozasok
C8 Az Az Ertékpapirokra vonatkozé iranyadé jog

értékpapirokho
z kapcsolddd
jogok, ideértve

Az Ertékpapirokra a Német Szdvetségi Koztarsasag és az torvényei vonatkoznak
azok formaja és tartalma tekintetében, valamint a Kibocsato és az Ertékpapir-
tulajdonos jodai és kotelezettségei tekintetében.

e jogok




rangsorolasat
és korlatozasait

Az Ertékpapirokhoz kapcsol6dé jogok
Az Ertékpapirok meghatarozott id6tartamra szdlnak.
Az Ertékpapirok nem kamatozdak.

Az  Ertékpapir-tulajdonosok  részére, amennyiben (a C.15 pontban
meghatarozott) Korai Visszavaltasi Esemény kdvetkezett be, a medfeleld (C.16
pontban meghatarozott) Korai Kifizetési Napon (k) fizetendd ki a megfeleld (a
jelen Osszefoglald Mellékletében foglalt tablazatban meghatarozott) Korai
Visszavaltasi Osszeg (k), vagy a (C.16 pontban meghatarozott) Végsd Kifizetési
Napon vagy a (C.20 pontban meghatarozott) Mogottes Eszk6z meghatarozott
mennyiségének atadasakor fizetendd ki a (C.15 pontban meghatarozott)
Visszavaltasi Osszeg.

Jogok korlatozasa

Egy vagy tobb korrekciés esemény (beleértve, de nem kizarélagosan a vallalati
intézkedéseket, a szerzodéses feltételekvagy a Mogottes Eszkdzhoz kapcsolodd
szarmaztatott Ugyletek korekci6jat vagy korai medszintetését) ("Korrekcids
Esemény") bekdvetkezése esetén a Szamitasi Ugynok sajat ésszer( belatasa
szerint (BGB 315. §) m6dositja az Ertékpapirokra vonatkozo feltételeket és/vagy
az altala az Ertékpapirokra vonatkozo feltételek alapjan a Mogottes Eszkdzékre
vonatkozéan meghatarozott valamennyi arat oly mddon, hogy az Ertékpapir-
tulajdonosok gazdasagi pozicidja a lehetd legteljesebb mértékben valtozatlan
maradjon.

Egy vagy tébb visszahivasi esemény (pl. egy Korrekciés Esemény esetén, egy
korrekcid nem lehetséges vagy az adott Kibocsatd és/vagy Ertékpapir-
tulajdonosok vonatkozasaban ésszer(ien nem megvaldsithatd) bekdvetkezése
esetén, a Kibocsatd az Ertékpapirokat soron kivil visszahivja és az
Ertékpapirokat azok Torlési Osszegén visszavalthatja. A "Torlési Osszeg" az
Ertékpapirok valds piaci értéke.

Az Ertékpapirok statusza

Az Ertékpapirok szerinti kitelezettségek a Kibocsatonak kdzvetlen, feltétlen és
nem biztositott kotelezettségét jelentik, és ellenkezd jodszabalyi rendelkezés
hianyaban azok a Kibocsaté mas nem biztositott és nem hatrasorolt jelenlegi és
jovobeli kotelezettsédeivel egyenrangiak.

C11 | Kereskedés Nem alkalmazandd. Az Ertékpapirok szabalyozott piacon vagy egyéb
engedélyezése | €gyenértékd piacon térténd kereskedésére vonatkozo kérelmet nem nydjtottak

be és nem is szandékoznak benyudjtani.

C.15 | Amogottes Az Ertékpapirok értéke azok futamideje alatt déntden fiigg a (C.20 pontban
eszkozok meghatarozott) Mdgottes Eszkoz értékétdl, amelyet mas armadositd tényezok
hatasa az hatasa is befolyasolhat (példaul varhato volatilitas, kamatlab, osztalék hozam).
értékpapirok Ha a Mogottes Eszkdz értéke emelkedik, az Ertékpapirok értéke is rendszerint
értékére emelkedik. Ha a Mogottes Eszkdz értéke csokken, az Ertékpapirok értéke is

rendszerint csokken.

A Végsg Kifizetési Napon torténd visszavaltas (a C.19 pontban meghatarozott) R
(végsg) figgvénye. Emellett bizonyos korilmények kozt lehetséges az
Ertékpapiroknak a jelen Osszefoglald Mellékletében meghatarozott Korai
Visszavaltasi Oszegen (k) térténd automatikus korai visszavaltasa.

Az Ertékpapir-tulajdonos nincs kitéve az arfolyammozgasok hatasanak (Quanto).




A "Quanto elem" a Visszavaltasi Osszegnek a Meghatarozott Pénznemrdl a

Magottes Pénznemre torténd atvaltasat jelenti 1:1 atvaltasi arannyal.
Automatikus Korai Visszavaltas

Ha Korai Visszavaltasi Esemény kdvetkezett be, az Ertékpapirokat a legkdzelebbi
kovetkezd Korai Kifizetési Napon (k) automatikusan lejarat el6tt visszavaltjak a
megfeleld Korai Visszavaltasi Osszeg (k) kifizetésével. A "Korai Visszavaltasi
Szint" (k) egy Korai Kifizetési Nap (k) tekintetében egqy a Mdogottes Eszkoz
pénznemében kifejezett Gsszed, mely a vonatkozd Korai Visszavaltasi Tényezd
(k) és az R (induld) szorzata.

Korai Visszavaltasi Esemény az, ha a (C.19 pontban meghatarozott) R (k) a Korai
Visszavaltasi Szinttel (k) egyenld vagy annal madasabb az adott (C.16 pontban
meghatarozott) Megfigyelési Napon (k).

Végsd Kifizetési Napon térténd visszavaltas

Ha nem kovetkezett be Korai Visszavaltasi Esemény, a visszavaltas a Védso
Kifizetési Napon a kdvetkezok szerint torténik:

Ha nem kovetkezett be Korlatozasi Esemény, a visszavaltds a Visszavaltasi
Osszeq kifizetésével torténik, amely a Maximum Osszegnek felel meg.

Ha Korlatozasi Esemény kovetkezett be és (@ C.19 pontban meghatarozott) R
(végs®) Osszege Kotési arfolyammal egyenld vagy annal madasabb a
visszavaltas a Visszavaltasi Osszeq kifizetésével torténik, a Névértéknek felel
meg.

Ha Korlatozasi Esemény kovetkezett be, és az R (végsd) Osszede a Kotési
arfolyamnal alacsonyabb, a visszavaltas a Mogottes Eszkdzokbdl az Arany
szerint meghatarozott mennyiséq atadasaval torténik, és adott esetben egy
kiegészitd készpénz 6sszed kifizetésével.

A "Korlatozasi Esemény" az, ha barmely Korlatozas Medfigyelési Napon
barmely Referenciaar alacsonyabb, mint a Korlatozas.A "Korlatozas" egy a
Maogottes Eszk6z pénznemében kifejezett dsszeq, amely a Korlatozasi Szint és
az R (induld) szorzataként keril meghatarozasra.

A "Kotési Arfolyam" eqy a Mdgottes Eszkdz pénznemében kifejezett dsszeg,
amely a Kotési Arfolyam Szintie és az R (induld) szorzataként keril
meghatarozasra.

Az "Arany" jelentése a Névérték és a Kotési Arfolyam hanyadosa. Az Aranyt
elosztjuk eqy devizavaltasi tényezdvel.

Az a Korlatozds Medfigyelési Nap, a Korai Visszavaltasi Tényezd, a Kotési
Arfolyam Szint, a Maximum Osszeg és a Korlatozasi Szint a jelen Osszefoglald
Mellékletében keriltek meghatarozasra.

C16 | A derivativ A "Védsd Medfigyelési Napot", a "Védsd Kifizetési Napot’, a megfeleld
értékpapirok "Medfigyelési Napot (k)"és a "Korai Kifizetési Napot (k)" a jelen Osszefoglalo
lejarata vagy Mellékletében talalhat6 tablazat hatarozza meg.
lejarati napja —

a joggyakorlasi
nap vagy végsg
referencianap
C.17 | Az értékpapirok | Minden kifizetést és/vagy Mogdttes Eszkdz atadasa a(z) UniCredit Bank AG (az
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elszamolasi "Elsddledes Fizetd Udgynok") részére kell teljesiteni. Az Elstdleges Fizetd
folyamata Ugyndk az esedékes dsszegeket és/vagy az Mogdttes Eszkdzok atadasat az
Elszamolé Rendszerben teljesiti a letéteményes bank medfeleld szamlain
torténd jovairas céljabol az Ertékpapir-tulajdonosoknak térténd atutalasra.
Az Elszamold Rendszerbe torténd kifizetéssel és/vagy atadassal a Kibocsatd az
adott fizetés és/vagy atadas Gsszegének erejéig mentesil az Ertékpapirok
szerinti kotelezettségei alol.
"Elszamold Rendszer": Clearstream Banking AG, Frankfurt am Main ("CBF").

C.18 | Derivativ A Visszavaltasi Osszeq kifizetése a Végsd Kifizetési Napon vagy a Mdgottes
értékpapirok Eszkoz (és adott esetben a kiegészitd készpénz 0sszeq) atadasa az adott Védso
hozama Kifizetési Naptél szamitott 6t Banki Munkanapon belil

vagy a megfelel§ Korai Visszavaltasi Osszeg (k) kifizetése az adott Végsd
Kifizetési Napon (k).

C.19 | A mdogottes "R (induld)": (a jelen 0Osszefodlald Mellékletében taldlhatd tablazatban
eszkdzre meghatarozott) Referenciadr (a jelen 6sszefodlald Mellékletében talalhatd
vonatkoz6 tablazatban meghatarozott) Induld Medfigyelési Napon.

J099Va[<0f135i ar | "R (végsé): a (elen Osszefoglaldc Mellékletében taldlhatd tablazatban
vagy vegso meghatarozott) Referenciaar a Végsd Megfigyelési Napon.
Referenciaar "Referenciadr": a jelen Osszefoglald Mellékletében meghatarozott Referenciaar.

C.20 | A mdgbttes A Mogdttes Eszkozt megtestesitd részvény a jelen Osszefoglald Mellékletében
eszkdz tipusa talalhatd tablazatban keril meghatarozasra. A Mogottes Eszkdz mdltbeli és
&s a mogottes jovabeli teljesitményére és volatilitasara vonatkozo tovabbi informacio a jelen
eszkdzre Osszefoglald  Mellékletében taldlhatd tablazatban megjeldlt Weboldalon
tajékoztatas
elérhetdsége

D. KOCKAZATOK

D.2 | Akibocsatora A potencialis befektetdknek tisztaban kell lennilik azzal, hogy az alabb felsorolt

jellemz6 f6
kockazatokra
vonatkoz6
(ényeges
informaciok

kockazati tényezbk barmelyikének bekévetkezése esetén az értékpapirok értéke
csGkkenhet, amely akar a befektetésiik teljes elvesztését is jelentheti.

° Makrogazdasagi kockazat
A makrogazdasagi fejlodés és/vagy a pénzidyi piacok romlasabol és a
geopolitikai bizonytalansagokbdl ad6do kockazatok.

. Rendszerkockazat
A pénzlgyi rendszer vagy annak egyes részei zavaraibdl vagy funkcionalis
0sszeomlasabol eredd kockazatok.

° Hitelkockazat

() A szerzod6 fél (kolcsonvevd, Ugyfél, Kibocsatd vagy orszad)
hitelbesorolasanak valtozasabol eredd kockazatok; (ii) az altalanos gazdasagi
helyzet romlasabol és a hitelek iranti igényre illetve a HVB Csoport
kélcstnvevdinek fizetképessédére gyakorolt hatasokbdl eredd kockazatok; (iii) a
hitelek mogotti biztositékok értékének csokkenésébdl eredd kockazatok; (iv) a
derivativ/kereskedési tevékenységbdl eredd kockazatok; (v) a csoporton bellli
hitel kitettségekbdl eredd kockazatok; (vi) a szuverén Kkitettségekbdl és a




kozszféra kitettségeibdl eredd kockazatok.

. Piaci kockazat

(i) A piaci arak, eqyéb arbefolyasold paraméterek vagy kereskedéshez
kapcsolddo események nedativ irany( valtozasaira reagalva keletkez6 esetleges
veszteségek kockazata; (i) a kereskedési kdnyvet és a banki konyvet érintd, a
piaci feltétek romlasabol eredd kockazatok; (iii) kamatlab- és kilfoldi deviza
kockazatok.

° Likviditasi kockazat

(i) Annak kockazata, hogy a HVB Csoport nem lesz képes fizetési
kotelezettségeit teljeskorlen vagy esedékességkor teljesiteni; (i) a likviditas
beszerzéséhez kapcsolédd kockazatok; (iii) a csoporton beldli likviditas
athelyezésbdl eredd kockazatok; (iv) piaci likviditasi kockazat.

. M{kddési kockazat

(i) Nem megfeleld vagy sikertelen belsd folyamatokbdl, rendszerekbdl, emberi
hibakbol vagy kiils6 eseményekbdl eredd vesztesédek kockazata; (ii) IT
kockazatok; (iii) Jogi és addzasi kockazatok; (iv) Torvényi medfelelési kockazat
(v) Uzletmenetfolytonossag menedzsment kockazat.

. Uzleti kockazatok

Az Uzleti tevékenység volumenében és/vagy marzsaban bekdvetkezd varatlan
nedativ valtozasokbol eredd vesztesédek kockazata.

° Ingatlankockazat
A HVB Csoport ingatlan-portfolidjanak piaci értékében bekdvetkezd
valtozasokbdl eredd vesztesédek kockazata.

. Pénzlqyi befektetési kockazat
A HVB Csoport tokerészesedésének mérése soran bekdvetkezd ingadozasokbél
eredd veszteségek kockazata.

. J6 Hirnév kockazat
A HVB Csoport megvaltozott meditélésére az érintett felek altal adott nedativ
reakcid altal kivaltott, az eredménykimutatast érint6 negativ hatasok kockazata.

Stratégiai kockazat

(i) Abbol eredd kockazat, hogy a vezetés nem ismeri fel elég koran vagy nem
értékeli helyesen a jelentds valtozasokat vagy trendeket a bank kérnyezetében;
(i) a HVB Csoport Uzleti modelljének stratégiai orientaci6jabol eredd
kockazatok; (iii) Ipardg specifikus kockazat; (v) a HVB mindsitésének
valtozasabol eredd kockazatok.

° Szabalyozasi kockazatok

(i) A HVB Csoport szabalyozasi és torvényi kornyezetének valtozasaibol eredd
kockazatok; (i) a Nemzetkdzi Pénzidyi Beszamolasi Standard 9-hez
(International Financial Reporting Standards 9) (IFRS 9) kapcsolédd kockazatok;
(iii) az esetleges szanalasi intézkedésekhez vagy atszervezéshez kapcsoldédd
kockazatok.

° Nyugdijkockazat
Annak kockazata, hogy a vallalt nyugdijkotelezettségek teljesitése érdekében a
nyuqdij szolgaltatonak tovabbi tékét kell bevonnia.

. Kiszervezett tevékenysédekbdl eredd kockazatok
Keresztkockazat, amely a kovetkezd kockazatfajtakat érinti kilondsen: mikddési

9




kockazat, hirnév kockazat, stratégiai kockazat, Uzleti kockazat, hitelkockazat,
piaci kockazat és likviditasi kockazat.

° A kockazat és a hasznok koncentracitjabol ered6 kockazatok

A kockdzat és a hasznok koncentraci6jabol eredd kockazatok novekvo
potencialis veszteségeket vetnek fel, és Uzlettel kapcsolatos stratédgiai
kockazatot jelentenek a HVB Csoport szamara.

° Az EZB altal alkalmazott stresszteszt eldirasokbol eredd kockazatok

A HVB és a HVB Csoport Uzleti teljesitményére nedativ hatassal lehet a HVB, a
HVB Csoport, az UniCredit S.p.A. vagy a velUk Oleti kapcsolatban allé pénzigyi
intézmeények valamelyikének gyende stresszteszt eredménye.

. Nem megfelel6 kockazatmérési modellekbdl eredd kockazatok
Elképzelhetd, hogy a HVB és a HVB Csoport belsd madelljeit a szabalyozo
hatosadgok vizsgalat vagy ellendrzés nyoman nem megfelelének mindsitik, vagy,
hogy azok a fennall6 kockazatokat aldbecsilhetik.

° Nem azonositott/varatlan kockazatok

A HVB és a HVB Csoport a jelenleg hasznalt madszerekkel szamitottaknal
jelentGsebb vesztesédeket vagy olyan vesztesédeket szenvedhet el, amelyeket
korabban egyaltalan nem vett figyelembe a szamitasok soran.

D.6

Az
értékpapirokra
jellemzd &
kockazatokra
vonatkozo
ényeges
informaciok

A Kibocsatd véleménye szerint az Ertékpapir-tulajdonosra vonatkozban az
alabbiakban bemutatott f6 kockazatok érinthetik hatranyosan az Ertékpapirok
értékét és/vagy az Ertékpapirok alapjan fizetendd Osszegeket (ideértve az
atadandd Mogottes Eszkdzok mennyisegét illetve alkotbelemeit) és/vagy az
Ertékpapir-tulajdonosok azon képességét, hogy az Ertékpapirokat azok végss
kifizetése eldtt ésszer( aron értékesiteni tudjak.

. Erdekellentét lehetdsége

Az (E.4 pontban meghatarozott) érdekellentét kockazata annak lehetGségéhez
kapcsolddik, hogy a Kibocsatd, a forgalmazok vagy ezek barmelyik kapcsolt
vallalkozasa bizonyos funkcidk vagy tranzakciok kapcsan olyan érdekekkel
rendelkezik, amelyek hatranyosan befolyasolhatjak, vagy figyelmen kivil
hagyhatjak az Ertékpapir-tulajdonosok érdekeit.

. Az Ertékpapirokhoz kapcsolodo f6 kockazatok
A piachoz kapcsolado fé kockazatok

Bizonyos kérilmények esetén lehetséges, hogy az Ertékpapir-tulajdonos az
Ertékpapirokat azok visszavaltasa eldtt egyaltaldn nem tudja eladni, vagy nem
tudja megfeleld aron eladni. Még eqy létez6 masodlados piac esetén sem
kizarhatd, hogy az Ertékpapir-tulajdonos abban a helyzetben lesz, hogy az
Ertékpapirokat nem képes elidegeniteni a Mdgdttes Eszkdz vagy arfolyam
kedvezGtlen irany0 alakulasa esetén, pl. ha az ilyen iranyG alakuldas az
Ertékpapirok kereskedési 6rajan kiviil kdvetkezik be.

Az Ertékpapirok piaci értékére hatassal van a Kibocsatd hitelképessége és
szamos eqyéb tényezd is (pl. arfolyamok, aktualis kamatlabak és hozamok,
hasonloé értékpapirok piaca, az altalanos gazdasadi, politikai és ciklikus
feltételek, az Ertékpapirok eladhat6saga és a Mégottes Eszkdzokhdz kapcsolodd
tényezok), és az a Névértéknél vagy a vételi arnal lényedesen alacsonyabb is
lehet.

Az Ertékpapir-tulajdonosok semmikor nem tdmaszkodhatnak arra, hogy az
Ertékpapirokbol eredd arkockazatot kelld mértékben fedezni tudjak.
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Az Ertékpapirokhoz kapcsoloda altalanos jellegii f& kockdzatok

El6fordulhat, hogy a Kibocsatd részben vady teljes eqészében nem tudja az
Ertékpapirokbol eredd kotelezettségeit teljesiteni pl. a Kibocsaté allami vagy
szabalyoz6i hatosadi beavatkozasabol eredd fizetésképtelensége esetén. Az
ilyen kockazat ellen a betéteseket védd vaqy hasonlo kartéritési alapok nem
biztositanak védelmet. El6fordulhat, hogy az illetékes szanaladsi hatdsag
szanalasi eszkdzoket alkalmaz, melyek kozott szerepelhetnek - eqyebek mellett
— feltBkesitési eszkozok (pl. Ertékpapirok atvaltasa t6keinstrumentumokra vagy
leirds). EQy szanaldsi eszkdz alkalmazasa sGlyosan érintheti az Ertékpapir-
tulajdonosok jogait.

Az Ertékpapirokba torténd befektetés a potencidlis befektetd szamara
torvénytelen vagy elBnytelen lehet, illetve a potencialis befektetd tudasat,
tapasztalatat és pénziigyi igényeit, céljait és helyzetét tekintve lehet, hogy nem
megfelel8. Az Ertékpapirokba térténd befektetés valds hozama lecsokkenhet,
lehet nulla, vagy akar negativ is (pl. az Ertékpapirok vételéhez, tartasahoz és
eladasahoz kapcsolodo jarulékos koltségek, jovobeli pénzromlas (inflacid) vagy
adohatasok miatt). A visszavaltasi 6sszeg lehet a Kibocsatasi Arnal vagy az
adott vételi arnal alacsonyabb, és bizonyos kérilmények kdzoétt kamatfizetésre
illetve a folyamatos kifizetésekre sem ker(l sor.

El6fordulhat, hogy az Ertékpapirokbdl szarmazé haszon nem fedezi az
Ertékpapirok vételét finanszirozd hitel kamatait vagy toketdrlesztését, és
tovabbi t6kebevonasra lehet szikséd.

Az Ertékpapirokhoz kapcsolodé a Mdégéttes Eszkézokhdz —kéthetd
kockazatok

A Mégéttes Eszkéz altal az Ertékpapirok piaci értékére gyakorolt hatasbél eredd
kockazatok

Az Ertékpapirok piaci értéke és az Ertékpapirok alapjan fizetendd 8sszegek
nagymértékben figgnek a Mdgottes Eszkdz aratél. A Mogottes Eszkdz aranak
jovtibeli alakuldsa nem elBrejelezhetd. Emellett az Ertékpapirok piaci értékét
szamos a Mogottes Eszkdzhoz kapcsolddo tényezd is befolyasolja.

Abbol eredd kockazat, hogy a Mdgdttes Eszkéz megfigyelése meghatarozott
napokon, idopontokban vagy iddszakokban térténik

Abbdl adddodan, hogy a Magottes Eszkdz medfigyelése meghatarozott napokon,
idBpontokban vagy id&szakokban térténik, az Ertékpapirok alapjan fizetendd
0sszedek lényegesen alacsonyabbak lehetnek annal, mint amit a Mdogottes
Eszkdz ara esetlegesen jelez.

A feltételhez kétdtt minimalis kifizetésbdl eredd kockazat

Az Ertékpapirokban a visszavaltashoz kapcsoléddan feltételhez kotott minimalis
kifizetés ker(l meghatarozasra. Az Ertékpapir-tulajdonos a befektetett dsszeg
jelent8s részét vagy akar egészét is elveszitheti, ha a Mdgottes Eszkdz ara az
Ertékpapir-tulajdonos szamara kedvez&tlenil alakul, vagy ha az Ertékpapirokat
azok végso kifizetése eltt megsemmisitik, visszahivjak vagy értékesitik.

A feltételhez Kottt kifizetésekbdl eredd kockazatok: A  kiszéb- vagy
plafonértékek hatasa

A kifizetés és/vagy a kifizetések 0sszege a Mogottes Eszkdz teljesitményétdl
ﬂ]gg.

Egyes Osszedek kifizetésére csak meghatarozott kiszob- vagy plafonértékek
elérése esetén, vagy meghatarozott események bekdvetkezése esetén kerllhet
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sor.
A Korlatozasi Eseményekhez kapcsolodo kockazatok

Amennyiben Korlatozasi Esemény kdvetkezik be, lehetséges — kilondsen — hogy
a feltételhez kotott minimalis kifizetések Fizikai Elszamolasra kerilhet sor, és az
Ertékpapir-tulajdonos a befektetett tkéje eqy részét vagy akar egészét
elveszitheti.

A Kétési arfolyamhoz kapcsolodo kockazatok

Az Ertékpapir-tulajdonosok a Mogéttes Eszkdz kedvezd teljesitményében
alacsonyabb mértékben vady kedvezGtlen teljesitményében nagyobb
mértékben részesilhetnek.A Maximum Osszeghez kapcsol6dé kockazatok

Az Ertékpapirokbdl szarmazd potencialis haszon korlatozott lehet.

Az Aranyhoz kapcsolodo kockazatok

Az Aranybél eredBen az Ertékpapir esetleg gazdasagi értelemben véve hasonld
lehet a MoOgottes Eszkozbe torténd kozvetlen befektetéshez, azonban a
kozvetlen befektetéssel mégsem teljes mértékben dsszehasonlithato.

Ujbéli befektetés kockazata

Elgfordulhat, hogy az Ertékpapir-tulajdonosok az  Ertékpapirok korai
visszafizetésébdl szarmazd tokét csak kevésbé kedvezo feltételekkel tudjak Ujra
befektetni.

A Korai Visszavaltasi Eseményekhez kapcsolodo kockazatok

Korai visszavaltast kovet&en az Ertékpapir-tulajdonos nem részesil a Mdgottes
Eszkdz jovdbeli teljesitményébdl, és nem jogosult az Ertékpapirok alapjan
térténd tovabbi kifizetésekre.

A Mégdttes Eszkdzre vonatkozé pénznem és Arfolyamkockazat

Mivel a Mogottes Eszkdz a Meghatarozott Pénznemtdl eltéré pénznemben
denominalt, Arfolyamkockazat mer(l fel.

Kiigazitasi Eseményekbdl eredd kockazatok

A kiigazitas jelentSs negativ hatassal lehet az Ertékpapirok értékére és jovibeli
teljesitményére, valamint az Ertékpapirok alapjan fizetend8 6sszegekre. A
kiigazitasi események emellett az Ertékpapirok soron kivili  korai
medgsemmisitéséhez is vezethetnek.

Visszahivasi Eseményekhez kapcsolédo kockazatok

Egy Visszahivasi Esemény bekdvetkezése esetén a Kibocsatonak jogaban all az
Ertékpapirokat azok piaci értékén soron kivill visszahivni. Ha a relevans
idBpontban az Ertékpapirok piaci értéke a Kibocsatasi Arnal vagy a vételi arnal
alacsonyabb, az érintett Ertékpapir-tulajdonos a befektetett t8kéje egy részét
vagy akar egészét elvesziti még abban az esetben is, ha az Ertékpapirok
feltételhez kotott minimalis kifizetést irnak eld.

Piaci Zavarhoz kapcsolodo kockazatok

A Szamitasi Ugynik az értékeléseket és a kifizetéseket elhalaszthatja, és sajat
beldtdsa szerint hozhat dontéseket. Az Ertékpapir-tulajdonosok az ilyen
késedelmes kifizetések esetén nem jogosultak kamatot kdvetelni.

A Kibocsaté Ertékpapirokra vonatkozé fedezeti megallapoddsainak negativ
hatasaibol eredd kockazatok

Ha a Kibocsato fedezeti medgallapodasokat két vagy likvidal, az egyes esetekben
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nedativ hatassal lehet a Mog6ttes eszkdz arara nézve.
Fizikai Elszamolashoz kapcsolodé kockazatok

Az Ertékpapirok a végsd kifizetési napon a Mogottes Eszkdz adott
mennyiségben térténd atadasaval is visszavalthatok.

° A Mogottes Eszkozhoz kapcsol6do f6 kockazatok
Altalanos kockazatok

A Mdgéttes Eszkdzok tulajdonjoganak hianyahoz kapcsolodo kockazatok

A MBgdttes Eszkozt a Kibocsatd nem az Ertékpapir-tulajdonosok javara tartja, és
igy az Ertékpapir-tulajdonosok nem szereznek tulajdonjogot (pl. szavazati jogot,
osztalékra, juttatasokra vagy mas kifizetésre valé jogosultsagot és egyéb
jogokat) a Mogottes Eszkoz vonatkozasaban.

Részvényekhez kapcsolodo f6 kockazatok

A részvényekhez kapcsolt Ertékpapirok teljesitménye az adott részvények
teljesitményeétdl figg, amelyet bizonyos tényezdk befolyasolhatnak. Az osztalék
kifizetések az Ertékpapir-tulajdonosokra esetleg negativ hatassal lehetnek. A
letéti jegyek tulajdonosa esetleg elveszitheti a mogottes részvényekre
vonatkoz6, a részesedési tanUsitvany altal igazolt jodait, ami a letéti jegyek
értéktelenné valasahoz vezethet.

Az Ertékpapirokra nem vonatkozik tokevédelem. A befektetdk befektetésiik
értékének eqy részét vagy akar teljes egészét is elveszithetik.

E. AJANLAT
E.2b | Az ajanlat okai | Nem alkalmazand®; az Ertékpapirok minden egyes kibocsatasabol eredd nettd
és a bevétel bevételt a Kibocsato altalanos jellegl vallalati tevékenységére hasznalja fel,
felhasznalasa, | azaz nyereségszerzésre és/vagy eqyes kockazatok kezeléseére.
amennyiben az
nem
nyereségtermel
és és/vagy
bizonyos
kockazatok
fedezete
E.3 Az ajanlati Els nyilvanos ajanlat napja: 26.11.2018
feltételek Az Ertékpapirokat elsgként a Jegyzési Id8szak alatt kinaljak.
bemutatasa | joq 65 Iddiszak: 26.11.2018 és 13.12.2018 (mincheni id§ szerint 14 6ra) kizti
id6szak.
A nyilvanos ajanlat helye Magyarorszag.
A legkisebb atruhazhaté egység 1 Certifikatok.
A legkisebb kereskedésre alkalmas egység 1 Certifikatok.
Az Ertékpapirokat mindsitett befektetSk, lakossagi befektetSk és/vagy
intézményi befektetSk részére kinaljuk nyilvanos ajanlatok Gtjan pénzigyi
kozvetit6kon keresztili.
A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti.
E.4 | Akibocsatas/ | A forgalmazo és/vagy azok kapcsolt vallalkozasai a Kibocsatonak és kapcsolt

ajanlat

vallalkozasainak Ugyfelei vagy kdlcsonvevdi lehetnek. Emellett lehetsédes, hogy
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szempontjabol
ényeges
érdekek,
ideértve az
ellenérdekeket
is

a forgalmazadk és kapcsolt vallalkozasaik befektetési bank és/vagy kereskedelmi
banki tranzakci6kat folytatnak vagy fognak folytatni a jovében a Kibocsatoval
és kapcsolt vallalkozasaival vagy a Kibocsatd és kapcsolt vallalkozasai részére
szolgaltatasokat nyGjtanak vagy fognak nydjtani a szokasos Uzletmenet
keretében.

A Kibocsato az Ertékpapiroknak a szervezgje s Szamitasi Ugynéke is egyben.

A fentieken tilmenden a Kibocsatdhoz vagy az ajanlattal megbizott
személyekhez kapcsolédd — érdekellentétek a  kovetkezG okokbdl s
felmerOlhetnek:

e AKibocsatd hatarozza meg a Kibocsatasi Arat.

e A Kibocsatd vagy eqyik kapcsolt vallalkozasa az Ertékpapirok Arjegyzdje (bar
ilyen kotelezettség nincs).

e A Fordalmazok a Kibocsatotol 6sztonzoket kaphatnak.

* A Kibocsatd, barmely Forgalmazo és barmely kapcsolt vallalkozasuk jar el
Szamitasi Ugynokként vagy Fizetd Ugynokként az Ertékpapirok kapcsan.

e |dOr6l idore a Kibocsatd, barmely Fordalmazd és barmely kapcsolt
vallalkozasuk sajat szamlajukra vagy Ugyfelik szamlajara vehetnek részt
eqy tranzakcioban, amely hatassal van a Mdgottes Eszkdz vagy alkotdelemei
likviditasara vagy arara.

e A Kibocsatd, barmely Forgalmazd és barmely kapcsolt vallalkozasuk olyan
Mogottes Eszkdzhdz vagy alkotbelemeihez kapcsolodd értékpapirokat
bocsathatnak ki, amelyhez kapcsoldéddan mar mas értékpapirok kerGltek
kibocsatasra.

e A Kibocsatd, barmely Fordalmazd és barmely kapcsolt vallalkozasuk
birtokaban lehet, vagy szamara hozzaférhetd lehet lényedes, a Mdgottes
Eszkdzre vagy alkotdelemeire vonatkoz6 informacio (ideértve a nyilvanosan
hozza nem férhetd informaciokat is) az Uzleti tevékenységhez kapcsoloddan
vagy mas modon.

e A Kibocsatd, barmely Fordalmazd és barmely kapcsolt vallalkozasuk
folytathat Ozleti tevékenységet a MoOgottes Eszk6z vagy alkotdelemei
kibocsatéjaval, annak kapcsolt vallalkozasaival, versenytarsaival vagy
garanciavallaloival.

e A Kibocsatd, barmely Forgalmazo és barmely kapcsolt vallalkozasuk lehet
banki konzorcium tagja vagy pénzigyi tanacsadd eqy Mogottes Eszkdozhoz
vagy annak alkotéeleméhez kapcsoldéddan, illetve lehet eqy Mogattes Eszkoz
vagy annak alkotdeleme szponzoranak vagy kibocsatéjanak bankja.

E7

A kibocsato
vagy a
forgalmazo
altal a
befektetdre
terhelt becsilt
koltségek

Eladasi Jutalék: A Kibocsatasi Ar tartalmazza a 10,00 USD 8sszeql azsiot. A
kozvetito altal alkalmazott Eladasi Jutalékok kilon kerilnek feltintetésre.

Egyéb jutalékok: A Kibocsatd nem alkalmaz edyéb jutalékokat. A kdzvetitd altal
alkalmazott eqyéb jutalékok kildn kerllnek feltiintetésre.
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AZ OSSZEFOGLALO MELLEKLETE

ISIN Referenciaar Indul'o. .Vegs? . K?rlatc{za.\s Mogottes Eszkoz Weboldal
(1) (C.19) Medfigyelési Nap | Medfigyelési Nap | Medfigyelési Nap (C.20) (C.20)
' ' (C.19) (C.16) (C.15) ' '
Bayerische
DEOOOHVB3231 Zaraskori Ar 14.12.2018 14.12.2022 14.12.2022 MOtore(rl‘Sm?rke AG 1 ww.reuters.com
DE0005190003)
ISIN K Medfigyelési Nap (k) Korai Kifizetési Nap Korai Visszavaltas Korai Visszavaltasi
(C.1) (C.16) (k) (C.16) Tényez6 (k) (C.15) Osszeg (k) (C.8)
1 16.12.2019 23.12.2019 90 % USD 1,098.50
DEOOOHVB3231 2 16.12.2020 23.12.2020 90 % usD 1,197.00
3 16.12.2021 23.12.2021 90 % usD 1,295.50

Kotési Arfolyam Szint
(C.15)

Korlatozas i Szint
(C.15)

Maximalis Lenti
(C.15)

Visszahivasi Nap
(C.16)

100 %

75 %

UsD 1,394.00

21.12.2022
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